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Forward -looking statements

This presentation includes certainif or-wao i ng st at emenotlrertian Al | st
statements of historical fact, are forward-looking statements that involve various risks and
uncertainties. There can be no assurances that such statements will prove accurate and actual
results and future events could differ materially from those anticipated in such statements. Such
i nformation contained herein represents manageée
on information currently available. The company does not assume the obligation to update any
forward-looking statement. For a more detailed list of specific forward-looking statements applicable
to the company, r-edeki ng $thaet dlemtwad dsecti on o

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commission permits U.S. mining companies, in their
filings with the SEC, to disclose only those mineral deposits that a company can economically and
legally extract or produce. We use certain terms on this website such as "measured,"” "indicated,"
and "inferred" "resources," which the SEC guidelines generally prohibit U.S. registered companies
from including in their filings with the SEC. U.S. investors are urged to consider closely the
disclosure in our Form 40-F which may be secured from us, or from the SEC's website at

Qualified Persons

The technical I nformation in this presentatiorn
has been reviewed by one or more qualified persons (QPs), as defined by NI 43-101. Copies of the
releases naming the QPs for the lvanhoe group of companies are available at SEDAR

( )oron the compani esd websites.
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http://www.sec.gov/edgar.shtml
http://www.sedar.com/

Tolgoi

OYU TOLGOILLC

Oyu Tolgol
Copper -Gold Mine Development

South Gobi Region, Mongo

66% owned by Ivanhoe Mines

Project

la




Oyu Tolgoi just 80 km (50 miles ) from China border

Russia [ Mineral licence owned or controlled by Ivanhoe

[T"1 Coal licence owned or controlled by Ivanhoe subsidiary,
Ula 5 SouthGobi Resources

ongoli @ Ivanhoe Mines’ principal discovery and/or
C&b development project

SouthGobi Resources’ mining and development
project

Tavan Tolgoi coal deposit, controlled by Mongolian
Government

Nariin Sukhait coal mine (MAK-Qin Hua JV)
Documented coal occurrence
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When | vanhoeo0Os geol ogl s
over Oyu Tol gol 11 years

e An outcropping of weathered copper
mineralization (hence the name Turquoise Hill,
or Oyu Tolgoi), which Bronze Age artisans
used for tools and weapons.

Gobi Desert camel and goat pasture to
the horizon, much as it would have appeared
to generations of nomadic herders.



10 years ago, after a shallow -drilling program,
the first deep hol e pr
first major discovery at Oyu Tolgol

Hole 150 hit more than 500 metres of high-grade gold and copper mineralization.

July 17, 2001: Ivanhoe Mines announced that the new zone contained
Apotentially significantpor phyry gol d, copper and mo
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A fleet of drills went to work, revealing a chain
of deposits that make Oyu °
largest undeveloped copper  -gold porphyry systems

[>2003: Deep-drilling UDR|5000 rig rolling off Antonov
skyhauler at Ulaanbaatar, bound for Oyu Tolgoi.

V' 2004: Scale of the giant
Hugo Dummett copper
and gold deposit
being revealed. 3
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Now, in 2011, we are building the dream

B Overall construction over 54% complete at end of
September 2011, targeting 75% by end of year.

B Initial production from phase 1 open pit mid-2012.

E Commercial production planned to begin in first half

£ M1

of 2013.
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Oyu Tolgol projected to be fourth -largest
copper -gold -silver producer

B Annual output in each of first 10 years projected

to average 1.2 billion pounds of copper, 650,000 ounces
of gold and 3 million ounces of silver.

B Peak single-year production projected during year 7.
A1.7 billion pounds (800,000 tonnes) of copper.
A1.1 million ounces of gold.
A5.1 million ounces of silver.

B Production from Hugo Dummett phase 2
underground mine expected to follow in 2015.
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Planned mines at Oyu Tolgoil




