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Disclaimer
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This presentation (“Presentation”) is provided solely for information purposes for use at the OzMine

Conference VIP Dinner presentation held in Jakarta on 28 October 2014. By viewing or attending this

Presentation, you agree to be bound by the following conditions:

� This Presentation is not a prospectus or disclosure document and does not constitute or form part of

any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any

securities or an inducement to enter into any investment activity, nor shall any part or all of this

Presentation form the basis of, or be relied on in connection with, any contract or investment decision

in relation to any securities.

� The information contained in this Presentation has not been independently verified. The Company

does not make any representation or warranty, express or implied, as to the fairness, accuracy,

correctness or completeness of the information, opinions and conclusions contained in this

Presentation.

� To the maximum extent permitted by law, the Company and its related bodies corporate and affiliates,

and their respective directors, officers, employees or agents, disclaim any liability (including, without

limitation, any liability arising out of fault or negligence) for any loss or damage arising from any use of

the information contained in this Presentation, including any error or omission, or otherwise arising in

connection with it.

� The information in this Presentation is subject to change without notice. Subject to any obligations

under applicable law, the Company does not undertake any obligation to update any information in this

Presentation.



Corporate Overview

Building a leading global resources group
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Overview TRG in Indonesia

TRM

33%
TRMetals

13.3%
TRCoal

Direct Project 
Interests

80%
Amaam & 

Amaam Nth

5.4%
NexGen

100% Rook, 
Earning 70%

Radio

100%
TRCopper

28%
Carube1

100%
Jamaica

Earning 80%
Beutong

Legal entity

Project

Note: simplified structure – a number of 100% owned holding companies are not shown

1. Prior to potential transaction with TSX-V company

Beutong Copper-Gold Project - Aceh

Significant JORC Compliant Resource

� 505Mt at 0.59% Cu Eq. (0.3% Cu cutoff)

Contained Metal (3.0Mt Copper equivalent)

� 2.4Mt Copper, 2.1M Oz Gold, 20M Oz Silver, 137M 

lb’s Molybdenum

Higher Grade Core

� 153Mt at 0.76% Cu Eq. (0.5% Cu cutoff)

Scoping Study and Feasibility Study Completed

Currently converting licence to IUP Producsi

Seeking additional copper and gold opportunities
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� World’s third largest democracy (250M people)

� Emerging nation – vibrant, culturally diverse, rapidly 

growing middle class

� Safety and security

� Well located close to growth centres

� Internationally engaged

� Strong economic growth outlook

Why Indonesia - Macro Outlook

Latest United Nations World Investment Report (2014) Survey of Multinationals 
ranks Indonesia as Top 3 destination for investment (after China (1) and USA 
(2)).

In 2012 and 2013, Indonesia ranked 15thand 18threspectively among global 
economies for FDI inflows (Source: UN World Investment Report 2014)



Why Indonesia – Macro Outlook
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Why Indonesia – Mining Sector 
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� A Mining Country

� 4th Largest Coal Producer, largest Coal exporter, 

� 2nd largest producer of Tin and Nickel

� 13th largest Copper producer

� 13th largest Gold producer

� Mining industry accounts for >10% of GDP

� Minerals and related products 20% of total 

exports

� 100’s of undeveloped exploration projects 

� Favorable logistics, proximity to key markets

� Excellent long term track record
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Resource Sector Macros – Relative Commodity Prices

Coal Production (Mt)
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� Copper production in 2002 was 1,135,000 tonnes, Indonesia ranked 3rd globally.

� Copper production in 2013 was 493,101 tonnes, Indonesia ranked 13th globally

� Decline of more than 50%

� No new copper mines developed since year 2000, but known deposits contain 8 billion tonnes of
copper-bearing ore

� Some of the best copper deposits are covered by protection forest or national parks and cannot be
developed
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Indonesian Copper Production 2002-2013

Copper Production (tonnes)
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� Gold production in 2003 was 4.5 million ounces, Indonesia ranked 7th globally.

� Gold production in 2013 was 1.6 million ounces, Indonesia ranked 13th globally

� Decline of more than 60%

� Only 3 gold mines developed since 2005, yet known deposits contain up to 27 million ounces

� Many of the best gold deposits are covered by protection forest or national park and cannot be
developed

� Illegal mining is widespread across the country. Estimated that more than 1 million ounces is
mined annually.

Indonesian Gold Production 2003-2013

Gold Production (Ozs)
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Mining has consistently been a leading industry.

1990s marked the beginning of a boom, especially in copper mining,
principally due to foreign direct investment in the sector.

Significant copper resources, progressive legislation and a healthy
investment environment, Chile has now become the copper mining
capital of the world, producing over 1/3 of the global copper output.

Projected investment in the Chilean mining industry stands at
US$112.5 billion, for 2013.

Companies have announced 49 projects, including US$86.7 billion in
copper mining, US$21.7 billion in gold and silver mining, and US$4
billion in iron and industrial minerals mining.

Its economy has more than doubled in size since 2004.

Chile is the world’s largest producer of copper, which provides 50% of
export earnings and 13% of GDP

Country is energy constrained – predominantly a concentrate exporter

Cu Mines

Chile – Economy Built on Copper Industry
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Indonesia

• Land Mass 1.919 million km²

• Volcanic Arc (>6200km)

• 2 Operating Copper Mines

• 2013 Cu-Production 0.50Mt

• Ranks 13th Globally 

• Exports to Spain, Japan and 
China

• 60 tonnes Au-Production (13th)

• <40 Foreign Companies, 25% 
active

Chile

• Land Mass 756,096 km²

• Volcanic Arc (>4000km)

• >40 Operating Copper Mines

• 2013 Cu-Production 5.79Mt

• Ranks 1st Globally 

• Exports to Spain, Japan and 
China

• 55 tonnes Au-Production (14th)

• >150 Foreign Companies, 
80% active

Chile and Indonesia - Copper and Gold Industries Compared
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� Country Stability, Safety and Security of Personal and Equipment 

� Geological Potential 

� Fiscal Framework 

� Security of Tenure 

� Legislative and Regulatory Framework 

� Infrastructure and Logistics 

� Workability

Exploration and Mining Investment Drivers – Key Criteria  
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� Indonesia is a proven country with a number of world class mining operations

� Highly prospective for most metals, particularly Cu and Au but remains underexplored

� Minimal exploration currently being undertaken. Global majors have mostly withdrawn and 
juniors have withdrawn due to inability to attract funding.

Geological Potential – Indonesia World Class
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Fiscal Framework – Indonesia Globally Competitive

Source: PWC mineIndonesia Report 2013



16

• Divestment requirements changed from 20% to 51%, commencing after 5 years production.
Not at market value, but at replacement cost minus amortization and depreciation. Viewed by
investors as inadequate reward for the risk capital deployed.

• In-country processing. Fine for gold but the capital cost of building smelters renders most
copper (and other metals) projects uneconomic. Potentially it may be feasible for very largest,
long life operations.

• Forestry permitting. The permitting process is very time consuming and incurs significant
administrative expense.

• Moratorium on issuing of new licences in place since 2009. Limited understanding of the
difference between exploration and mining and a lack of recognition that exploration is the
lifeblood of the minerals industry. Without it there is no pipeline of development projects and
the industry gradually dies. We are seeing this in gold and copper production profile.

• Departmental bureaucracy. Lack of clarity and difficulty in obtaining and renewing licences,
permits etc

Regulatory Framework 

A Significant Challenge for Indonesian Exploration and Mining Industry
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Fraser Institute Survey of Mining Companies 2012/13  (742 Exploration and Mining Companies accounting for 

$6.4billion of exploration expenditure globally in 2012)

� Mineral Potential assuming no land use restrictions and assuming industry best practice: 

INDONESIA  Rated 4th and CHILE Rated 11th (of 96 jurisdictions)

� Current Mineral Potential assuming current regulations and land use land use restrictions 

INDONESIA Rated 80th and CHILE Rated 11th (of 96 jurisdictions)

� Regulatory duplication and inconsistencies

INDONESIA Rated 84th and CHILE Rated 4th (of 96 jurisdictions)

� Uncertainty concerning administration, interpretation and enforcement of existing regulations

INDONESIA Rated 84th and CHILE Rated 4th (of 96 jurisdictions)

Indonesian Cu and Au Industry Decline – Investor Views
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1996 – 1998  a period of moderate commodity prices

Vibrant Exploration Sector – numerous discoveries e.g. Martabe, Gosowong, Batu Hijau

Indonesia - Copper and Gold Exploration Tenements 1996-1998 
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2005 – 2011 a period of record commodity prices

Minimal exploration predominantly brownfields

Indonesia - Copper and Gold Exploration Tenements 2005-2011 
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Indonesian Infrastructure Improving - Better than most emerging markets

� Most of Indonesia is well serviced by air and sea

� Plans for about $195 billion in infrastructure 

spending on roads, bridges, ports and railways. 

� Indonesia’s 2011-2025 development plan seeks 

$440 billion of investment in highways, power 

plants, roads and other infrastructure.  
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� Country Stability, Safety and Security of Personal and Equipment - Good

� Geological Potential – Excellent

� Fiscal Framework – Globally Competitive

� Security of Tenure –Track Record is Solid

� Legislative and Regulatory Framework – Significant Impediment to Investment

� Infrastructure and Logistics – Impediment to development but improving and 

better than most emerging markets

� Workability – Difficult

Indonesia - Exploration and Mining Investment Drivers Scorecard



22

� Yes but with qualifications

� Indonesia is a mining country

� Geological potential is outstanding and cannot be ignored

� Appetite is there from investors but the terms need to be different to 

attract the level of investment required

� Regulatory Impediments will need to be modified or removed with 

consistent implementation of policy and regulation established over time

� Exploration needs to be re-invigorated to drive a new generation of mine 

development opportunities

Can Indonesia become the Chile of the East
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� Commit for the long term and find good partners to work with

� Greater / improved efficiency of communication and reporting 

� Assisting countries to get a better return from their national resources

� FDI welcome, but engagement, support and development of local capability is a pre-requisite

� Commitment to Social Licence an imperative

� Strong in country presence a must

� Commitment to develop highly capable local talent is essential

� Reward local leaders appropriately

� With the right approach, commitment and vision workability is achievable.

REQUIRES RESPECT, PATIENCE and PERSISTENCE

The Challenge for Investors - Establish True Partnerships
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� Current Commodities Super-Cycle is far from over

� China and other emerging nations are driving 
demand for resources as their economies develop 
and pass the point of economic take-off to 
sustainable growth.

� The region is experiencing rapid and rolling growth 
in urbanisation. Hukou reform should facilitate 
greater urbanisation in lower tier Chinese cities.

� The surge in infrastructure developments will 
continue.

� Asia is in the ‘metal intensive’ stage of economic 
development.

� The burgeoning middle class is accelerating 
consumption and we should see gradual structural 
re-shaping.

� There is a social imperative for continued growth. 

Shengxian Lake

Chengdu Railway Station

Renmin Road North

Wenshu Monastery

Luomashi

Tianfu Square

Huaxiba

Sichuan Olympic Stadium

Nijiaqiao

Tongzillin

South Chengdu Railway Station

Jinjiang Hotel

Hi-Tech Zone

Financial City

Incubator Park

Ocean Park

Century City

1

1

2

2

Chengdu Subway Tokyo Subway

Resource Sector Fundamentals Remain in Place – Opportunity Knocks



Contact details

Tony Manini
Tigers Realm Minerals Pty Ltd
CEO 
T: +61 3 8644 1300
tony.manini@tigersrealmgroup.com

tigersrealmgroup.com
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