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DISCLAIMER & COMPETENT PERSONS STATEMENT 

Important Notice and Disclaimer

You must read this notice before reading or making any use of this Presentation (defined below) or any information contained in 
this Presentation. By continuing to read, use or otherwise act on this Presentation, you agree to be bound by the following terms 
and conditions, including (without limitation) any modifications to them. 

This Presentation has been prepared by Austral Resources Australia Ltd (ACN 142 485 470) (“Austral”). This Presentation 
does not constitute, and is not to be construed as, an offer to issue or sell, or a solicitation of an offer or invitation to subscribe 
for, buy or sell securities in Austral.  The information in this Presentation is general in nature and does not purport to be all 
inclusive or to contain all information that may be required to evaluate all of the factors that would be relevant to the recipient in 
considering the Purpose, or otherwise relating to Austral.  The information in this Presentation (including any statement of fact or 
opinion) is subject to change without notice and has not been independently verified by Austral or any third parties (unless 
otherwise expressly specified).

This Presentation has been prepared as of 2May22. Austral reserves the right in its absolute discretion to alter this 
Presentation, but does not undertake to update this Presentation (except to the extent required by law).  To the maximum extent 
permitted by law, each of Austral and its subsidiaries and controlled affiliates (together, the “Austral Group”) and each of their 
respective directors, officers and employees (together, the “Representatives”) expressly exclude and disclaim any obligations 
or undertaking to release any updates, supplements, corrections or revisions to the information in this Presentation to reflect any 
matter arising or coming to their notice after the date of this Presentation which may affect any matter referred to in this 
Presentation.

No Recommendation or Advice

This Presentation is not, and should not be, construed as a recommendation by Austral or its Representatives to you to 
participate in any transaction.  Neither Austral nor its Representatives makes a representation that it has verified the information 
in this Presentation.

The information in this Presentation is of a general nature and does not constitute financial product advice, investment advice or 
any recommendation to acquire securities nor is it intended to form the basis of any investment decision. Nothing in this 
Presentation constitutes legal, financial, tax or other advice and should not be relied on by the recipient in considering the merits 
of any particular transaction. It has been prepared without taking into account the objectives, financial situation, tax situation or 
needs of individuals.  Recipients should consider the appropriateness of the information having regard to their own objectives, 
financial situation, tax situation and needs and seek legal and taxation advice appropriate for their jurisdiction.

Neither this Presentation nor anything contained in it forms the basis of any contract or commitment and it is not intended to 
induce any person to engage in, or refrain from engaging in, any transaction.

Third Party Information

Certain information in this Presentation has been derived from third parties or publicly available information and the accuracy of 
that information has not been independently audited or verified by Austral or its Representatives. Accordingly, the accuracy and 
completeness of that information (and any other information in the Presentation) is not guaranteed.

The Presentation Information may contain forward-looking statements with respect to the Austral Group’s businesses and 
operations, market conditions, results of operations and financial condition, funding requirements and risk management 
practices. Any forward-looking statements included in this Presentation involve subjective judgment and analysis and are 
subject to uncertainties, risks and contingencies, many of which are outside the control of, and may be unknown to, Austral or its 
shareholders or any other person. In particular, they speak only as of the date of this Presentation, they assume the success of 
Austral’s strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks. 
Actual future events may vary materially from the forward-looking statements and the assumptions on which the forward-looking 
statements are based. Recipients of this Presentation (“Recipients”) are cautioned to not place undue reliance on such forward-
looking statements. Austral makes no representation or warranty as to the accuracy, reliability or completeness of information in 
this Presentation and does not take responsibility for updating any information or correcting any error or omission which may 
become apparent after this Presentation has been issued. To the extent permitted by law, Austral and its officers, employees, 
related bodies corporate and agents (“Agents”) disclaim all liability, direct, indirect or consequential (and whether or not arising 
out of the negligence, default or lack of care of Austral and/or any of its Agents) for any loss or damage suffered by a Recipient 
or other persons arising out of, or in connection with, any use or reliance on this presentation or information.
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Financial Information and Modelling

All amounts in Australian dollars unless stated otherwise. The financial information (and associated modelling and 
financial analysis) contained in or referred to in this Presentation is current as of the date of this Presentation, but is 
in summary form and indicative only.  It has been prepared on the basis of certain assumptions and differs from 
statutory financial information, and does not purport to be the level or type of information that would be required for 
financial reporting purposes or for any transaction.  No representation or warranty (express or implied) is made as to 
the reasonableness of the assumptions made within, or the accuracy or completeness of, any such financial 
information, or associated modelling or financial analysis.  Any future investor presentation, disclosure document or 
other material may include more comprehensive financial information (including a comparison between statutory and 
pro forma financial information).

Competent Persons’ Statement

The information in this announcement that relates to Mineral Assets, Exploration Targets, Exploration Results, 
Mineral Resources and Ore Reserves is based on and fairly reflects information compiled and conclusions derived by 
Mr Andrew Beaton and Mr Steven Tambanis, Competent Persons who are Members of the Australasian Institute of 
Mining and Metallurgy. Mr Beaton is the Site General Manager at Austral and Mr Tambanis is Chief Executive Officer 
of the Company. Mr Tambanis and Mr Beaton are geologists and have sufficient experience that is relevant to the 
style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a 
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results and 
Ore Reserves (2012 JORC Code). Mr Tambanis and Mr Beaton consent to the inclusion in this announcement of the 
matters based on this information in the form and context in which it appears.

Ore Reserve and Mineral Resource Estimate Statements

Detailed information that relates to Ore Reserves and Mineral Resource Estimates is provided in Austral Resources 
Prospectus, Section 7, Independent Technical Assessment Report and released as an ASX announcement on 1 
November 2021 titled “Prospectus”. This document is available on Austral’s website: www.australres.com and on the 
ASX. The Company confirms that it is not aware of any new information or data that materially affects the estimates 
of Mineral Resources and Ore Reserves as cross referenced in this release and that all material assumptions and 
technical parameters underpinning the estimates continue to apply and have not changed. Austral further confirms 
that all material assumptions underpinning the production target and forecast financial information derived from the 
production target as announced on 1 November 2021 “Prospectus” continue to apply and have not materially 
changed.

Peer comparisons

The comparative information related to other Australian copper explorers and developers has been sourced from 
recently published public information on their respective websites.

Approval

This presentation has been approved for release by Chief Executive Officer, Steven Tambanis.

http://www.australres.com/


AR1 INVESTMENT OVERVIEW
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A pure-play Australian copper company – we make LME Grade-A copper cathode, 

not a concentrate.  We own our plant and have excellent exploration potential

Anthill mine is 80km north of Mt Isa. Simple logistics and access to 

a deep pool of labour, servicing and maintenance expertise.

Infrastructure 

~A$160M 

replacement 

value

• We are a Mt Isa region copper cathode producer. 10,000tpa 

of metal production for the next four years

• Our new Anthill Mine is de-risked and in full production

Producing 

Copper Mine –

Fully Funded

• Copper prices are at historic highs as we ramp up 

production. 

• ~$140M per annum in revenue at current Cu price*

Exploration 

Upside

Sulphide 

processing 

upside

• Exploration & development programme underway on 

2,100km2 of tenements in the heart of the Mt Isa Inlier, self 

funded through cashflow

• Exciting potential to increase sulphide resources and 

monetise our 420kt of contained copper JORC resources

Pure Copper 

Exposure 

• One of the few pure-play copper companies on the ASX

• Earnings leveraged to >US$10,000 Cu price and imminent 

production ramp-up

*assuming a copper price of $14,000/t



ANTHILL MINE IN FULL PRODUCTION
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Mining at east pit 27 Apr 22. Ore can be seen on RHS of pit as darker coloured material. 

Anthill 

mine is in 

production

• First ore crushed in April 2022

• First Anthill ore to plate copper cathode 

scheduled May 2022

• On target to hit 1,000t per month of copper 

cathode from July 2022

• 9,300t production in 2022, 12,000t in 2023

Austral 

Summary

• 40,000t of LME grade copper cathode over a     

4-year mine life from mid 2022

• Offtake partner Glencore

• Up to USD$70/t premium to LME Cu price

• Total revenue*:

• ~ A$500M revenue over four years or                  

~ A$140M revenue per annum

• Free cashflow enables self funded exploration up 

to $10mpa

• Large JORC Mineral Resource Estimate of 

420,000t of contained copper (60Mt @0.7% Cu)

*assuming a copper price of A$14,000/t

**Based on current Cu prices and production reaching 1,000t/m as budgeted



CORPORATE OVERVIEW

Key Points: 

• Market capitalisation ~A$109M        

• Received Glencore US$15M prepayment facility 18th March 2022

• AR1 cashflows scheduled to increase substantially from May 

2022 as Copper production from Anthill comes online:

• A$15M/month gross revenue from August 2022

• A$500,000 per day

• 30% of Anthill production to be hedged
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Capital Structure May 2022 AR1

Stock Ticker AR1

Share Price $0.24 

Shares on issue (M) 455.8

Market Capitalisation (M) $109.39

Unlisted Options and Rights (M) 44.1

Top 20 Shareholders 80%

Directors and Executives 56.47%

Cash Position (M) March 31st 2022 $23.60

Top 5 AR1 Shareholders (May 2022) % Held

YELLOW GEAR PTY LTD (SUPER SNAKE) 52.79%

SPARTA AG 3.57%

G HARVEY NOMINEES PTY LTD 3.57%

HSBC CUSTODY NOMINEES 3%

2 INVEST AG 2.38%



VIDEO:

6



COPPER PRODUCTION SCHEDULE
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• First copper cathode from Anthill Copper mine to be plated May 2022

• Anthill production 1,000t/month from July 2023

• 9,300t planned production for 2022, 12,000t for 2023

Thiess mining Anthill east pit – April 2022
…We are here

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Mt Kelly Plant Refurbishment

Anthill Creek Diversion

Anthill Pre-stripping (kt) 665           1,400        1,750        1,502        1,294         1,393         1,407         1,394         1,389         1,421         1,382         1,323         

Anthill Ore Mining (t) 3,000        5,000        100,000   177,500    172,500    169,500    187,000    164,500    158,000    179,000    237,000    

Ore delivery to Mt Kelly (t) 5,000        51,000     155,000    150,000    155,000    155,000    150,000    155,000    150,000    155,000    

Ore stacking Mt Kelly (t) 137,000    180,000    186,000    174,000    150,000    150,000    150,000    150,000    

Cathode Production tonnes 175 125 125 115 193          688       1,021       1,265       1,337       1,453       1,434       1,450 

Copper source

Gross Sales Revenue A$M* $2.5 $1.8 $1.8 $1.6  $       2.7  $       9.6  $     14.3  $     17.7  $     18.7  $     20.3  $     20.1  $     20.3 

Cumulative gross revenue A$M*  $      2.5  $      4.2  $      6.0  $      7.6  $     10.3  $     19.9  $     34.2  $     51.9  $     70.6  $     91.0  $   111.0  $   131.3 
*based on A$14,000/t copper price

2022

Remnant mining 2021 Anthill Copper Production



PEOPLE, PARTNERS, DE-RISKING, SPARE CAPACITY

1. Our Team and Partners

• You can’t achieve good outcomes without good people

• >100 employees and contractors are behind Austral’s 

success

• Northline Copper, Thiess, Rockdrill, Orica, Catering 

Industries

2. De-Risking 

• Anthill Mine is fully operational. Process plant is 

operational. Crusher, conveyors and stacker are 

operational

• $23m cash buffer

3. Plant Capacity

• Anthill Mine is operating below its production capacity

• Crusher is running at 50% capacity

• Plant is running at 1/3 capacity over next four years. 

5,000tpd planned ore stacking schedule
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There are clear opportunities to 

optimise/increase copper production 



Austral Exploration 



EXPLORATION AND DEVELOPMENT UPSIDE 

1. Anthill 2.0

• Minimal historic exploration completed within 10km of Anthill

2. Oxide ore within 50km of Mt Kelly 

• 2,100km2 of AR1 tenements

• >20 priority target areas for oxides. 6 being prepared for drilling. Old open pits have superb potential to deliver more short term ore

3. Monetising current JORC Sulphides 

• Sulphides within existing open pit footprints (220kt contained Cu). Further drilling to increase sulphide mineralisation and test 

metallurgy for processing potential

• Exploring for new Isa style and IOCG targets

4. JVs and transactions

• Reviewing exploration joint venture opportunities – several offers currently under consideration

• Reviewing opportunities to acquire resources – oxide and sulphide
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Simple Exploration And Growth Strategy – Funded By Pre-payment and Anthill Cashflow

Simple objective: Extend current minelife through discovery/JV/acquisition/toll treating

Exploration and development are AR1’s future growth and value drivers



• Surrounding Anthill area has potential to quickly increase oxide 

resources. Mt Kelly has the capacity to process more ore

• Drilling planned for Sept Qtr 2022

1. Start at pit shell boundaries and work outwards

2. Follow projected structural corridors 1-2km from pits

3. Follow up anomalous rockchips/Geochem

4. New exploration team has commenced field exploration 
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N

Additional mapping, geochemistry and drilling proposed

400m

Current pit outlines in blue for anthill pit. Pink zone is the 0.2% cut-off copper resource 

outline and areas of proposed drilling in brown

Structural corridors identified for follow-up work around Anthill.

PHASE 1 – ANTHILL 2.0
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PHASE 2 – OXIDE EXPLORATION TO EXTEND MINE LIFE

Begin on existing mining leases

• Minimal permitting required to begin mining

• Known extensional resources to evaluate (LAML, Mt Kelly ML, Anthill, 

MacLeod Hill) 

Oxide targets within AR1 Tenure

• 2,100km2 of AR1 tenements

• >20 priority target areas for oxides. 6 being prepared for drilling. Old 

open pits have superb potential to deliver more short-term ore

JVs, toll treating, ore purchasing transactions

• Reviewing exploration joint venture opportunities – several offers 

currently under consideration

• Reviewing opportunities to acquire resources – oxide and sulphide



NEAR TERM DRILL TARGETS
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Current focus on McLeod Hill, Dividend and Drifter:

• Mcleod Hill. 1.42Mt@ 0.49% JORC Mineral Resource Estimate. 

Open to the south (Undrilled) 1,500m initial RC drilling

• Dividend. Large 1,500m x 500m copper anomalous footprint close to 

plant. 2,000m initial RC drilling

• Drifter. Features oxide mineralisation with intercepts of high-grade 

Cu: 8m@ 2.3% Cu from 38m, 13m@ 2.11% Cu from 34m*

Top photos 

of McLeod 

Hill. Bottom 

image of 

Dividend 

Prospect.

Drifter map. Further details in 

Exploration Update (26April 2022).

*As reported in ASX release 

“Exploration update” 26April 22.



SULPHIDE RESOURCES
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Austral has 210,000t of contained copper as a JORC 

Mineral Resource Estimate

• Most sulphides located underneath mined out oxide pits 

at Flying Horse and Mt Clarke

• Lady Colleen sulphide resource is unmined

• Simple process to increase sulphide resource inventory 

as these resources are deemed to be under-drilled

• Currently drilling Flying Horse to collect fresh sulphide 

samples for metallurgical testing. Looking at a sulphide 

heap leach process

• Transformational potential for AR1 as this process could 

be utilised at our existing Mt Kelly facility with very low 

capital expenditure requirements

Flying horse pit showing progression from oxide at top of pit  to 

transition then fresh or sulphide material at the bottom of pit

Flying horse pit drilling to collect fresh sulphide samples for test work. 



PHASE 4 - JVs AND TRANSACTIONS
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Austral has received expressions of interest to JV/sell 

portions of its 2,100km2 tenement holdings from large 

and junior companies

– This is validation of AR1’s tenure potential

• Reviewing opportunities to monetise ‘stranded’ oxide 

copper resources in the district

• Reviewing offers to purchase 

tenure/prospects/orebodies in region

• Continuing to increase current tenement portfolio 

holdings – as opportunities are identified

Austral exploration team reviewing Spex prospect to the north of Mt Kelly.



BOARD OF DIRECTORS 

AND MANAGEMENT
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Dan 

Jauncey
Executive 

Director

• Founder and CEO of Matilda Equipment; a high margin,

national rental company providing late model, low-hour 

ancillary equipment to the mining industry – acquired by 

Emeco Group in 2018

• +20 years’ experience in the mining services industry with 

expertise in procurement and disposal

• Founder and major shareholder of Austral Resources

Phillip 

Thomas
Non 

Executive 

Chairman

• Significant experience in the roles of CEO and Chairman of 

several ASX and TSX mining companies, geologist with 

expertise in exploration, mine feasibility, processing, 

operations, mineral trading, corporate strategy and valuation

• International and local experience includes Macquarie Bank, 

ABN-Amro, CEO of Admiralty Resources, Arrowstar 

Resources, AIS Resources

• FAusIMM, MAIG, and Certified Mineral Valuer, Director and 

past Chairman of the Australasian Institute of Mineral 

Valuers and Appraisers, CP in Copper

Michael

Hansel
Non-

Executive 

Director

• Corporate Partner of HopgoodGanim Lawyers specialising 

in mergers and acquisitions, IPO’s, corporate governance, 

capital raisings, takeovers and joint ventures.

• He acts for several ASX-listed entities and large domestic 

and foreign private companies in the resources sectors.

• Michael has previously held a non-executive director 

position with ASX listed Metro Mining Limited.

Jeff 

Innes
Non-

Executive 

Director

• A mining engineer with over 40 years’ experience in the 

industry with demonstrated performance in operations, 

strategic planning, feasibilities, mine expansion, restructuring 

• Senior roles include General Manager with MIM, Joy Global, 

HSE Mining, BHP & Ok Tedi Mining Limited

• Fellow & Chairman of the North Queensland Branch AusIMM

Steve 

Tambanis
CEO

• A geologist with extensive management and operational 

experience gained across large and small mining companies 

in Copper, gold and other resources

• Prior to Austral, Steve held the position of CEO of North 

Stawell Minerals, Managing Director of ASX listed Black Rock 

Mining Limited & Technical Director of Goldminex Resources

• Steve has successfully recruited, developed and mentored 

exploration teams in a number of jurisdictions

Luke 

Johnstone
CFO

• Over 14 years’ experience in business management and 

private equity

• Co-founded a corporate advisory firm with a focus on mining, 

energy and infrastructure projects. 

• Chief Financial Officer and part of Executive Management 

Team at Austral Resources since 2019

Shane 

O’Connell
COO

• +20 years’ experience in senior management roles across 

multiple industries

• Managing Director and CEO of a private earthmoving 

company that specialised in civil engineering and rehabilitation 

works

• 2 years as Managing Director of Austral Resources



INVESTMENT HIGHLIGHTS 

“Austral Resources is strategically positioned as a producing, pure play Copper Company

- in a tier 1 jurisdiction”
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• Anthill Mine in Production. At 10,000tpa planned cathode production, Austral generates ~AUD$140,000,000pa 

revenue 

• Glencore prepayment provides a crucial cash buffer during Anthill startup and 

In Production, 

funded, de-risked

• Clearly defined exploration program to increase oxide resources and mine life - target rich environment

• Self funded through Anthill cashflow. Discover and extend current minelife

Excellent self 

funded exploration 

potential

• Mount Isa district is a prolific copper region, containing numerous other copper and base metal assets

• Austral’s Mt Kelly plant is ideally positioned to promote regional consolidation

Mount Isa: a 

prolific copper 

region

• One of few pure-play copper companies on the ASX

• Earnings leveraged to historic high Copper price and imminent production ramp-up

Pure Copper 

Exposure

• Large JORC Mineral Resource Estimate of 60Mt @ 0.70% Cu (approx. 423kt of contained Cu)

• A substantial copper inventory to be further expanded through exploration and discovery

Significant Cu 

Inventory

✓

✓

✓

✓

✓

Most importantly, we have people, expertise and management to sustain and grow AR1



Mineral 

Resource

Estimate*

• Global JORC compliant Mineral Resource Estimate

of 60Mt @ 0.70% Copper (423kt of contained 

copper)

• Sulphide mineralisation makes up 212kt of 

contained copper (50% of the global resource)

• Transition mineralisation contains 122kt of contained 

copper (26.5% of global resource)

• Oxide mineralisation makes up 99kt of contained 

copper (23.5% of global resource)

• 423kt of contained copper in total (inclusive of the 

Anthill Ore Reserve)

Ore 

Reserves

Estimate

• Austral’s Anthill Project contains a JORC compliant 

Ore Reserve Estimate of 5.06Mt @ 0.94% copper 

(47.5kt of contained copper)

• This is expected to deliver ~40,000t of copper 

cathode over a four-year period

MINERAL RESOURCE & ORE RESERVES*

Austral holds 15 Mining Leases and 14 Exploration Permits (Lady Annie Project only). Mineral Resources, 

Ore Reserves and all mining and processing infrastructure are located on the Mining Leases.
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Tonnes

(millions)

Cu

(%)

Ca

(%)

Mg

(%)

Measured 10.35 0.72 3.6 2.2

Indicated 35.71 0.72 4.9 2.9

Inferred 14.43 0.64 4.4 2.6

Tonnes

(millions)

Cu

(%)

Ca

(%)

Proved 1.86 0.93 0.51

Probable 3.20 0.95 0.64

Total 5.06 0.94 0.59

*at a 0.3% Cu cut-off

*Full details of Ore Reserve and Mineral Resource Estimates are contained in the Independent 

Technical Assessment Report, Section 7 of Austral’s Prospectus (www.australres.com)



ASX:KAU

High Grade Gold
In Victoria 

A Producer with
Outstanding
Exploration
Potential
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Disclaimer
FOR CONSIDERATION

This presentation has been prepared by Kaiser Reef Limited “Kaiser” (ASX: KAU). This document contains background information about Kaiser current at the date of

this presentation. The presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and

perform their own analysis in order to satisfy themselves as to theaccuracy and completeness of the information, statements and opinions contained in this

presentation.

This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statement or other offering

document under Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law. The presentation

also does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities

nor shall they or any part of them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any contract or

commitment with respect to securities.
This presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular
investments to particular persons. Kaiser has a prospectus on issue and available. Investment decisions should be based upon detailed reading and understanding of
the prospectus and applications should use the application form contained in that prospectus. Recipients should seek professional advice when deciding if an
investment is appropriate. All securities involve risks which include (among others) the risk of adverse or unanticipated market, financial or political developments.
To the fullest extent permitted by law, Kaiser, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the
currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation.
No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise are accepted.
This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions
which are outside the control of Kaiser. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these
uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward looking statements in this presentation speak only at the date
of issue of this presentation. Subject to any continuing obligations under applicable law, Kaiser does not undertake any obligation to update or revise any information
or any of the forward looking statements in this presentation or any changes in events, conditions, or circumstances on which any such forward looking statement is
based.

COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration results is based on information compiled by Ms Elizabeth Laursen (B. ESc (Hons)., GradDipAppFin, MAIG,

MSEG). Ms Laursen is a member of the Australian Institute of Geoscientists and is contract employee of Kaiser Reef Limited. Ms Laursen has sufficient experience

that is relevant to the style of mineralisation, type of deposit under consideration and to the activity that they are undertaking to qualify as a Competent Person as

defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration, Results, Mineral Resource and Ore Reserves’. Mrs Laursen consents to the

inclusion in this report of the matters based on their information in the form and context in which they appear.

COMPETENT PERSONS DISCLOSURE

Ms Laursen is a contractor of Kaiser Reef Limited and currently holds securities in the company.



A Victorian focused gold company

• 100% ownership of gold production and exploration assets 

in NSW and VIC with historical gold production in excess of 

2.5 million oz gold from within our tenements*

• Continuing high-grade gold production

• Blue chip exploration ground 

• Talented and dedicated operations team

• Proven Board & Management 

• Leveraged market capitalisation of ~$28M @ 20cps

5/11/2022 PRESENTATION TITLE 3
* Maldon 1.7M, Stuart Town 0.17M, A1 0.64M gold production. See Prospectus November 2020.

KAISER SUMMARY



The Maldon Goldfield – world class exploration target

• Historic production of ~1.7M ounces gold at 28 g/t within KAU tenure,
+2M oz within greater field

• Modern decline being utilised to access underground drill targets and
support any future mining operation

• Fantastic sections of the goldfield such as Nuggety Reef Mine produced
301,000 oz gold at 187 g/t gold

The A1 Gold Mine
• 100% owned operating high-grade gold mine

• Discovered in 1861, A1 is so rich that it has been operating for most of
the time since discovery

• Excellent exploration potential with deep drilling showing extension of the
gold-bearing intrusive dyke hundreds of metres below workings

• Decline progressing to allow mining of Queens Lode in Q1 2022

The Maldon Process Plant
• CIP gold processing plant that treats A1 ore with excess capacity

• Strategically surrounded by active gold explorers and stranded resources

5/11/2022 PRESENTATION TITLE 4

VICTORIAN ASSETS SUMMARY
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Kaiser owns the assets and has the team to create real shareholder returns and value. We plan to do this through:

EXPLORATION (MALDON & A1)

• Continue drilling at Union Hill/Nuggety 

(Maldon) with aim to generate JORC 

resources in H1 2022

• Union Hill is an outstanding 

exploration target with modern decline 

allowing efficient access and possible 

future mine opportunities

• Continue to define near and medium-

term production areas within A1 to 

allow confidence in longer term mine 

planning

PRODUCTION (A1 MINE)

• Continue to access new areas for 

handheld and mechanical mining

• Build quarter-on-quarter growth in 

production

• Reduce production costs through 

identified initiatives

INTERACTION

• Seek JV partners for NSW exploration 

assets whilst we focus on Victorian 

part of LFB

• Strengthen relationships with local 

communities, groups and government 

as new owners

STRATEGY TO CREATE VALUE



HISTORIC:

High grade historic dri l l  
results up to 205g/t gold

Maldon is one of the largest  
historic hardrock goldfields 
in Victoria 

Production history of 
1.74Moz @ 28g/t gold in 
KAU ground holdings*

( *  a l l uv ia l  go ld  exc luded)

EXPLORATION POTENTIAL:

Establ ished decl ine with power 
and venti lat ion

Identi f ied walk-up dri l l  targets

Limited historic dri l l ing, great 
potential,  open ended 
mineral isation

LOCATION:

Victoria

Heart of the Bendigo Block

Granted Mining License

Excel lent infrastructure

EXPLORATION: MALDON GOLDFIELD
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One of the greatest gold provinces in the world

• Victoria has recorded 79 Moz of gold production 

• Maldon is one of the largest gold hardrock historic mines in 
Victoria and is located in the heart of the Bendigo Domain

• Maldon Goldfield neighbours some larger historic gold 
producers in the Bendigo Domain with historical gold 
production

• Aside from Bendigo, some of the larger historic gold producers 
in the Bendigo Domain host historical gold production of:

o Ballarat Goldfield       - 2.0 Moz of gold*
o Maldon Goldfield        - 2.1 Moz of gold (Kaiser)**

o Fosterville Goldfield   - 0.29 Moz of gold (up to 2003)***

Watch the Maldon Goldfield introduction video here

* Hard rock only
** Hardrock only Kaiser Prospectus dated 7/12/2020 
***Operated by Kirkland Lake. One of the lowest cost mines in the world – operating costs $228/oz gold (Q1 2021, Kirkland    Lake Quarterly Media Report)

POTENTIAL OF THE MALDON GOLDFIELD

https://www.kaiserreef.com.au/
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• +2Moz Goldfield
• First phase of exploration drilling completed from decline

• Located close to Kaiser’s processing facility

• Target to define JORC resources in H1 2022 -underway

MALDON GOLDFIELD
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MALDON EXPLORATION TARGETS
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INSET: UNION HILL LONG SECTION



• Discovered 1861 and in production for the 
majority of time since

• Production of ~500,000 ounces of gold at 
an average grade of 26 g/t gold

• Decline recommenced into new mining 
areas by KAU in mid 2021

• Access to virgin lodes and Queens Lode 
expected in Q1 2022

• No reserves and minimal resources 
generated whilst under administration

• Exploration now a priority to build resource 
base

• Mineralisation remains open at depth –
exceptional exploration opportunity

• New levels opened up in Q4 2021 and 
immediately increased production

Watch the A1 introduction video here

A1 GOLD MINE

https://www.kaiserreef.com.au/


March Quarter Results
 Revenues: $7.0M

 Mine Operat ing Cash  Costs :  $3.2M

 Gold  Head Grade ( recovered) :  14.0  g / t  gold

 Operat ing Cash Costs  per  Ounce:  AUD$1,149/Oz

 Gold  Pr ice Rece ived:  AUD$2,658/Oz

 Gold  Recovery (%) :  96%

HIGH MARGIN OPERATIONS - THE NUMBERS SPEAK FOR 
THEMSELVES
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**Operated by Kirkland Lake. One of the lowest cost mines in the world – operating costs $228/oz gold (Q1 2021, Kirkland    Lake Quarterly Media Report)
**Kaiser Prospectus dated 7/12/2020 

Prosperous Future:

• Priori ty to expand production rate

• Plan to transit ion from handheld only to include mechanical 
mining dominant methods  

• First target for bulk mining – the Queens Lode successfully 
accessed Q1 2022

• KAU has dri l led more in 1 year than prior 5 years of operation 
and del ivered outstanding results

Recent drill  by KAU at A1 include:

• 3.7m @ 68.6 g/t gold 

• 12.1m @ 24.26 g/t gold 

• 19.1m @ 11.9 g/t gold 

A1 GOLD MINE: LONG FUTURE AHEAD



open at depth

• The A1 Mine shows excellent high grade mineralisation 
depth continuity - historic grade of 25 g/t recovered

• The A1 Mine deep drilling proves the diorite continuing 
well below the deepest workings

• As the mine reaches new depths, new high-grade 
lodes are being identified

• The opportunity at depth is a step change in mined 
grades - we are starting to see these grades

• Further diorite dykes located to the North A3/A4 and 
A5, like the A2, are expected to be mineralised

• Lateral drilling is planned to test the northern Dyke 
system

A1 EXPLORATION POTENTIAL



• +150,000 t/pa CIP gold 
processing plant located at 
Maldon

• Strategically surrounded by 
active gold explorers

• Ability to treat all very high-
grade production from A1 
and treat other parties ore

Watch the Maldon Processing 
Plant introduction video here

MALDON PROCESSING 
PLANT

https://www.kaiserreef.com.au/


EXPERIENCED 
TEAM DRIVING 

POSITIVE CHANGE
• A valuable part of the local 

community

• Operating since the 1980’s

• Committed to maintaining and 

enhancing community relations

5/11/2022 PRESENTATION TITLE 16



• In 2022 Kaiser plans to expand production and 

leverage exploration potential

• Major focus on exploration at A1 and Maldon

• High grade gold producer

• Production will be ramped up at the A1 mine

• 100% ownership of a suite of assets including:

• Operating high-grade mine (A1 Mine)

• Operating processing plant (Maldon)

5/11/2022 PRESENTATION TITLE 17

SUMMARY



Make sure to follow Kaiser Reef on our socials:

5/11/2022 PRESENTATION TITLE 18

Jane Morgan

Investor & Media Relations

jm@janemorganmanagement.com.au

M: 0405 555 618

Jonathan Downes

Managing Director 

admin@kaiserref.com.au

For fur ther information:

CONTACT

mailto:jm@janemorganmanagement.com.au
mailto:admin@kaiserref.com.au
https://www.linkedin.com/company/kaiser-reef-limited/
https://twitter.com/KaiserReef?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
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Melbourne Mining Club 

Cutting Edge Presentation
10th May 2022

Mt Lyell Copper Mine decline entrance – 28km of established underground workings for direct access to ore
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Disclaimer

Certain statements contained in this presentation constitute forward looking statements. Forward looking information often relate to statements concerning New Century’s future

outlook and anticipated events or results and, in some cases can be identified by terminology such as “may”, “will”, “could”, “should”, “expect”, “plan”, “anticipate”, “believe”, “intend”,

“estimate”, “projects”, “predict”, “potential”, “continue” or other similar expressions concerning matters that are not historical facts. Statements of historical fact are not considered

forward looking information.

Forward looking statements are based on a number of material factors and assumptions, including, but not limited in any manner to, those disclosed in results; the ability to explore;

communications with local stakeholders and community and government relations; status of negotiations; weather conditions; Ore Reserves; Mineral Resources; development

approach and schedule; the receipt of required approvals, titles, licenses and permits; sufficient working capital to develop and operate mines and implement development plans;

access to adequate services and supplies; foreign currency exchange rates; access to capital markets; availability of qualified work force; ability to negotiate, finalise and execute

relevant agreements; lack of social opposition to mines or facilities; lack of legal challenges with respect to the property; the timing and amount of future production and ability to

meet production, operating and capital cost expenditure targets; timing and ability to produce studies and analysis; economic conditions; the ultimate ability to mine, process and sell

the mineral products produced; the timing, exploration, development, operational, financial, budgetary, economic, legal, social and political factors that may influence future events

or operating conditions. Forward looking statement are only predictions based on New Century’s current expectations and projections of future events. Actual results may vary from

such forward-looking information for a variety of reasons.

New Century believes that the forward-looking statements included in this presentation are based on reasonable grounds. However, neither the Company nor any other person

makes or gives any representation, assurance or guarantee that the expected outcomes reflected in this announcement will ultimately be achieved.

Throughout this report financial information is presented other than in accordance with accounting standards (non-IFRS financial information). As non-IFRS financial information

does not have a standardised meaning prescribed by IFRS, they are not necessarily comparable to similar measures presented by other companies.

The Company publishes the following non-IFRS measures as they provide additional meaningful information to assist management, investors and analysts in understanding the

financial results and assessing prospects for future performance. Accordingly, such non-IFRS measures are intended to provide additional information and should not be considered

in isolation or in substitution of IFRS financial information. C1 Costs - Cash costs per pound of payable metal produced. It represents the net direct cash cost expressed in United

States dollars incurred at each processing stage from mining through to recoverable metal delivered to market including treatment charges for zinc concentrate less net by-product

credits and non-cash inventory adjustments. Corporate overheads and royalties are excluded. AISC - All-In Sustaining Costs per pound of payable metal produced. It represents all

cash costs expressed in United States dollars incurred at each processing stage from mining through to recoverable metal delivered to market including smelter treatment charges

for zinc concentrate less net by-product credits and non-cash inventory adjustments. Corporate overheads and royalties are included. Net Sales Receipts – Net Sales Receipts is

calculated as sales receipts including realised quotational period adjustments under concentrate sales contracts less smelter treatment charges imposed under those contracts,

freight and penalties. Operating Costs – Operating Costs is calculated as the cost of goods sold plus selling, general and administrative expenses and is expressed on a cash basis.

Operating Cash Margin - Operating Cash Margin is calculated as the difference between Net Sales Receipts and Operating costs. Adjusted EBITDA - Adjusted Earnings Before

Interest, Tax, Depreciation and Amortisation is based on notional net revenue calculated removing all one-off items including those triggered by the Declaration of Commercial

Production and associated accounting practices and assumes all payable metal produced in the specified period is sold in that specified period.

Other than required by law, New Century assumes no obligation to update any forward-looking information to reflect, among other things, new information or future events.

This announcement is approved for release by the Board of New Century.
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New Century Resources Overview

At a Glance

Market Capitalisation (at $2.10/sh) A$275 million

Enterprise Value (at $2.10/share) A$152 million

Listing ASX: NCZ

Cash & Debt (at 31 March 2022)

Available Cash & Concentrate

Restricted Cash

Debt

A$123 million

A$44 million

None

Major Shareholders

Century Mine 
Zinc/Lead/Silver

Karumba Port

Mt Lyell Mine 
Copper/Gold

Head Office 
Melbourne

Board & Executive Management

Rob McDonald

Independent 

Chairman

Patrick Walta

Managing 

Director

Kerry Gleeson

Non-Executive 

Director

Peter Watson

Non-Executive 

Director

Nick Cernotta

Non-Executive 

Director

Mark Chamberlain

Chief Financial 

Officer

Tom WIlcox

General Counsel & 

Company Secretary

Barry Harris

Chief Operating 

Officer

John Carr

Chief Development 

Officer

Michael Pitt

Head of 

Development

20%

41%

39%

Sibanye Stillwater

Domestic & International
Institutions

Others Shareholders

Highlights

Strong safety culture:   
TRIFR 3.6 vs QLD industry average 7.5 

Diversified commodity profile developed: 
zinc, copper, lead, gold, silver

Second project secured, with Mt Lyell option 
providing ESG-focused growth potential

Australia’s largest tailings retreatment and 
management business
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Historic Production LOM Extension Target 

Achievements Since Last Cutting Edge Presentation (March 2018)

 Global top-15 zinc producer via sustainable green metal production 

 >800,000t of zinc concentrate produced without creating a new mine

 Significant operational cashflow generation:

 March 2022 Quarter:  A$40.0m operational cashflow 

 Last 12 Months:         A$95.4m operational cashflow  

 In-situ development demonstrated to be highly value accretive:

 Pre-tax NPV of A$212m, IRR of 102% and 2.2-year payback

 A$709m in revenue and A$287m in pre-tax cash flow (first 4 years only)

 Century mine life now targeting 2030+ via identified in-situ resources 

Century Mine: Established Operations & Significant Extension of Mine Life 
New Century is a globally significant ‘green’ zinc producer from its 100% owned mine and strategic logistics infrastructure
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March Quarter Cashflow (A$m) waterfall chart1

Century Operations: March 2022 Quarter Results

1 See ASX announcement released on 28 April 2022 for further details
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Century 

Operations

Sustaining, Growth,

Transaction & 

General Costs

Available Cash & 

Restricted Cash

March Quarter Performance Summary1

Highlights:

 Significant increase (18%) in total cash and concentrate held to A$123.3m 

(A$0.94/share) 

 Century operations approaching milestone >A$100m in annual Operational 

Cashflow, with A$95.4m (A$0.76/share) generated over the last 12 months

 New Century remains debt-free with strong cashflows and continued cash build 

from existing operations 

 FY22 guidance reaffirmed: 110,000t – 130,000t zinc metal produced at C1 

Costs of US$0.85/lb – US$0.95/lb payable zinc basis

Quarterly Performance Mar Quarter 2022 12 months to Mar 2022

Production Performance kt Mlb kt Mlb

Zinc Production
Total

payable

27.3
22.6

60.2
49.8

118.1
97.2

260.2
214.2

Cost Performance US$/t US$/lb US$/t US$/lb

C1 Costs (payable basis) 2,015 0.91 1,984 0.90

AISC Costs (payable basis) 2,445 1.11 2,359 1.07

Average Zinc Price (LME) 3,722 1.69 3,244 1.47

Overall Financial Performance A$ million A$ million

Operational Cashflow 40.0 95.4

EBITDA (sold basis) 30.7 94.1
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Century Overview: Tailings Operations & In-Situ Development

Silver King Plan View

Century Mine Plan View

Silver King Development

 Value add to existing tailings cash flow

 Located ~2km from existing processing plant

 Planned additional in-situ resource definition / 

feed sources (eg Watson’s Lode)
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Large Resource in Tier 1 Location

• Tasmania: Strong mining history & multiple existing operations

• 1.1Mt+ Cu & 0.94Moz Au Mineral Resource

• Resource base enabling potential for a multi-decade mine life
Mt Lyell 

Copper
Tasmania, Australia

100% Green Copper Supply

• Major sustainable copper supply, strong ESG credentials

• Potential to operate on 100% renewable energy (hydroelectric power)

• Opportunity for tailings reprocessing & water treatment

Attractive Acquisition Structure

• Two-year exclusive option for assessment & restart planning activities 

• Acquisition consideration principally via a deferred and capped royalty from 

future Mt Lyell cash flows

Proven Operations & Established Infrastructure

• Historical operations strongly cash flow positive (at lower Cu prices)

• Mining lease, tailings dam, plant on C&M, other infrastructure in place

• Potential for broader rehabilitation services strategy over legacy issues
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Mt Lyell Overview: Location, Infrastructure & Historic Operations
Significant sunk capital and strong historic production, providing accelerated restart opportunity

Existing Surface Infrastructure

Prince Lyell Decline

Tasmania

Mt Lyell

Water Storage

Copper 

Chert
Queen 

Lyell

Cape Horn
Western 

Tharsis
North 

Lyell

Royal 

Tharsis
Prince 

Lyell

1km

Airport 

Surface Infrastructure

Tailings Pipeline

Tailings Storage 

Facility

QUEENSTOWN

Infrastructure

Copper Deposits

Mining Lease Boundary

Hydroelectric Power Station

• Historical underground copper mine

operating for over 120 years

• ~28km on underground mine 

development

• 640m shaft, mine dewatering & 

ventilation systems, 3-stage crushing 

& flotation circuit (2.4Mtpa  capacity) 

• Established logistics infrastructure for 

efficient transport of copper 

concentrate for export

• Clean copper concentrate, with an 

average arsenic content of just 

80ppm

• Power supply from Lake Margaret 

hydro power station (potential for 

100% renewable energy) 

• On care & maintenance since 2014
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Mt Lyell Operational & Cash Flow History

History of Sustainable Cash Flow Generation1,4

Forced 

suspension of 

operations 

(safety issues 

from poor mine 

management 

practices)

New Century acquires 

Option over Mt Lyell

Cu Smelter (fed by Mt Lyell 

concentrate) operations suspended

Mt Lyell sale 

process 

commences

Mt Lyell placed in 

permanent care & 

maintenance
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Historic Copper Production (kt) / Gold Production (koz):

Consistent production and strong operating cash flow prior to closure 

Operational Performance1 

2011 2012 2013

Mined Mt 2.0 2.1 2.4

Head Grade (Cu) % 1.23 1.18 1.16

Recovery (Cu) % 93.2 92.7 92.7

Copper Production kt 22.9 22.6 26.0

Gold Production koz 12.3 12.2 14.2

C1 Costs2 U$/lb 1.73 2.15 2.01

AISC3 U$/lb 1.91 2.33 2.20

1. Source: Company Reports, S&P Global, Mineral Resources Tasmania Annual Reviews, includes final 3 full years of operational data prior to forced shutdown

2. C1 Costs inc. mining, processing, maintenance, site general & administrative, realisation (inc. shipping & logistics),and treatment and refining charges, net of by-product credits, divided by produced copper in pounds

3. AISC includes C1 Costs plus royalties cost, corporate administration costs, divided by produced copper in pounds

4. Sourced from Company Reports, Wood Mackenzie, S&P Global, Mineral Resources Tasmania Annual Review, Data for full production years

5. Price increase percentages compare current AUD spot copper and gold price in 2021 to the average 2004 to 2014 AUD copper and gold price

2004 to 2014: Average operating cash flow of >A$70m million p.a. 

(2022: Current AUD spot copper price ↑ >80%, gold price ↑ >115%)5
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Mt Lyell Long-life Sustainable 'Green' Copper Production
1.1Mt Cu & 0.94Moz Au Mineral Resource

Prince Lyell
34.4Mt @ 1.06% CuEq

Underground Deposits 
66Mt @  1.15% CuEq, 

686kt Cu, 571koz Au

Open Pit Deposits
69Mt @ 0.71% CuEq, 

442kt Cu, 367koz Au

North Lyell
33.6Mt @ 0.70% CuEq

Royal Tharsis
35.5Mt @ 0.72% CuEq

Cape Horn
8.2Mt @ 1.02% Cu

Copper Chert
4.1Mt @ 1.95% CuEq

Western Tharsis
18.9Mt @ 1.21% CuEq

Prince Lyell & Western Tharsis deposits 

are the initial focus for operational restart

Historical Prince Lyell operations

Mineral Resource (0.6% Cu cut-off)
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Mt Lyell Restart Initial Focus on Prince Lyell & Western Tharsis
Significant resource readily accessible from historic workings

Simple Mining Method

• Sublevel caving (SLC) mining method – successfully utilised at 

Mt Lyell since 1995

• Established ~28km of underground workings allow direct access 

to ore without material capital expenditure

Planned near-term Ore Reserve definition

• Near-term partial conversion of existing Measured and Indicated 

Resources to Ore Reserves 

• Further infill drilling directly from existing underground drives –

drilling to commence in May

• Current M,I+I Mineral Resources for Restart Study focus:

Prince Lyell 34.4Mt @ 1.06 CuEq

Western Tharsis 18.9Mt @ 1.21 CuEq

Prince Lyell 

Underground 

74Mt @ 1.29% Cu 

(~950kt Cu produced 

since 1965)

Existing

Underground

Workings

Prince Lyell 

Western 

Tharsis

Historical Prince Lyell operations

Mineral Resource (0.6% Cu cut-off)Prince Lyell & Western Tharsis Ore 

Reserve Release Imminent
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Mt Lyell Processing
Highly liberated and amenable to standard flotation, with strong historic performance from same ore body

Standard Processing Flowsheet

• Simple four stage crushing, two-stage 

grinding, flotation circuit

• Historical nameplate capacity 2.4Mtpa

• Historical operations delivered >26% 

copper product at recoveries of >90%

• Restarted operations require modern 

crushing, grinding and flotation circuits

Non-Process Infrastructure

• Established offices, laboratory, 

workshops/stores, roads etc 

• Significant capex/execution advantage 

over greenfield development

• Access to the 100% renewable power 

direct from the Tasmanian grid

• Established logistics infrastructure - rail 

transport and shipping facilities at Burnie
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Summary
Compelling Value Proposition

Valuation underpinned by current operational cashflows, strong 

growth pipeline via Century in-situ and Mt Lyell development

 Strong sustainable earnings from tailings retreatment at Century Operations

 Organic growth at Century via addition of Silver King and other resources

 Exposure to decarbonisation mega-cycle through Mt Lyell Copper Option 

 Sibanye-Stillwater strategic investment, supporting ESG-focused growth

New Century Target Corporate Growth Profile

2022 2023 2024 2025 2026 2027 2028 2029 2030+

Century Zn-Pb-Ag Mine

Tailings Operations

Silver King & EFB Development

Target Century In-situ Operations

Mt Lyell Cu-Au Mine

Option Period (Restart Planning)

Target Operations
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Sustainable resource management

Corporate Office

New Century Resources Limited

Level 4, 360 Collins Street

Melbourne, Victoria 3000

Australia

Further information:

Patrick Walta | Managing Director

P: +61 3 9070 3300

E: info@newcenturyresources.com

W: newcenturyresources.com 

Investor & Media Enquiries

James McNamara | Head of Investor Relations

P: +61 416 734 080

E: jmcnamara@newcenturyresources.com

Follow us:

mailto:info@newcenturyresources.com
http://www.newcenturyresources.com/
mailto:jmcnamara@newcenturyresources.com
https://www.facebook.com/newcenturyresources
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Source: McKinsey & Company (January 2022)

New Century Positioning for Supply to Clean Energy Metals

Materials Critical for a Low Carbon Economy

• Transition to a net-zero carbon 

economy will be metal intensive

• Specific elements play an important 

role in each clean energy technology 

• New Century has concentrated 

exposure to essential low-carbon clean 

energy metals:

– Zinc (wind, hydro, solar)

– Copper (EVs, hydrogen, wind, solar)

– Silver (EVs, solar)
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New Century Peer Comparison

Source: Company announcements

Note: Numbers may not sum due to rounding. Sandfire Mineral Resource inclusive of MATSA.

(1) CuEq calculated including base and precious metals only and assuming a Cu price of US$10,418/t, Zn price of US$3,548/t, Pb price of US$2,280/t, Au price of US$1,766/oz and Ag price of US$23.26/oz.

Mt Lyell is one of the largest development / restart green copper projects on the ASX, creating leverage to future copper prices
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Copper Critical Decarbonisation Metal
Old metal for a green future, with copper to underpin the shift to a low-carbon economy

Sources: Jefferies Research; International Copper Association; S&P Global Market Intelligence; London Metal Exchange; Refinitiv.

• Demand underpinned by global decarbonisation efforts, leading to higher

copper intensity across transportation and infrastructure

• Copper to play an increasing role in future technology pathways

• Increasing demand for ESG friendly supply, with spotlight on holistic supply

chain assessment

• Strong copper pricing anticipated for coming decade based on constrained

supply

• Supply constrained due to structural grade degradation at major mines

and lack of greenfield discoveries
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Copper mine supply Copper scrap Copper demand

Battery electric vehicles

up to 3.6x the copper

Renewables require

up to 60% more copper

Limited supply of ‘green’

copper

Electrification Megatrend – ‘Green’ Copper Demand
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Competent Persons Statement – Mineral Resources

The information in this announcement that relates to Mineral Resources for:

 the Silver King deposit is extracted from a report titled ‘Feasibility Study Demonstrates Compelling Value Proposition for In-situ Resource Development at Century’ which was released to ASX on 15 September 2021 

and is available to view at https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02421544-

6A1050351?access_token=83ff96335c2d45a094df02a206a39ff4https://www.asx.com.au/asxpdf/20170620/pdf/43k1ybkrg5mk9g.pdf;

 the South Block deposit is extracted from a report titled ‘South Block Resource Provides Significant Potential for Century Mine Life Extension and Production Increase’ which was released to the ASX on 15 January 

2018 and is available to view at https://www.asx.com.au/asxpdf/20180115/pdf/43qt931zzrmlbb.pdf;

 the East Fault Block deposit is extracted from a report titled ‘Century Expansion Study Incorporating In-Situ Resource Development Demonstrates Strong Value Add Potential’ which was released to the ASX on 25 

June 2019 and is available to view at https://www.asx.com.au/asxpdf/20190625/pdf/446345qmbjpqjg.pdf; 

 the Watson’s Lode deposit is extracted from a report titled ‘Century Exploration, Watson’s Lode Resource Definition and In-Situ Feasibility Study Update’ which was released to the ASX on 25 June 2019 and is 

available to view at https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02416901-6A1048629?access_token=83ff96335c2d45a094df02a206a39ff4; 

 the Century tailings deposit is extracted from a report titled ‘New Century Achieves a Major Increase in Resource for the Century Tailings Deposit’ which was released to the ASX on 12 September 2017 and is 

available to view at https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2995-01895018-6A850490?access_token=83ff96335c2d45a094df02a206a39ff4.  The Mineral Resource for the 

Century tailings deposit has been updated annually for mining depletion since original market announcement was released; and

 the Mt Lyell Copper Mine (comprising the Prince Lyell Deeps, Prince Lyell North Flank, Royal Tharsis/Prince Lyell Upper Remnants, North Lyell Remnants, Western Tharsis, Green Horn/Cape Horn and Copper 

Chert deposits) is extracted from a report titled ‘New Century to Execute Transformational ESG Focused Growth Transaction Inc luding Strategic Investment from Sibanye-Stillwater, Innovative Proposed Acquisition 

of Mt Lyell Copper Mine, Bond Refinancing and Equity Raise’ which was released to the ASX on 27 October 2021 and is available to view at https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-

research/1.0/file/2924-02442515-6A1058796?access_token=83ff96335c2d45a094df02a206a39ff4.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and, in the case of estimates of Mineral Resources, that all

material assumptions and technical parameters underpinning the estimates in the relevant market announcements continue to apply and have not materially changed. The Company confirms that the form and context in

which the Competent Person's findings are presented have not been materially modified from the original market announcements.

Competent Persons Statement – Ore Reserves

The information in this announcement that relates to the Ore Reserves at the Century Tailings, East Fault Block and Silver King deposits is extracted from a report titled ‘Feasibility Study Demonstrates Compelling Value

Proposition for In-situ Resource Development at Century’ which was released to ASX on 15 September 2021 and is available to view at https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-

02421544-6A1050351?access_token=83ff96335c2d45a094df02a206a39ff4.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Ore Reserves, that all material

assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the

Competent Person's findings are presented have not been materially modified from the original market announcement.

Competent Persons Statement

https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02421544-6A1050351?access_token=83ff96335c2d45a094df02a206a39ff4
https://www.asx.com.au/asxpdf/20170620/pdf/43k1ybkrg5mk9g.pdf
https://www.asx.com.au/asxpdf/20180115/pdf/43qt931zzrmlbb.pdf
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02416901-6A1048629?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2995-01895018-6A850490?access_token=83ff96335c2d45a094df02a206a39ff4
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