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Disclaimer
Disclaimer and Important Notices
Nature of this document: The purpose of this presentation is to provide general information about Larvotto Resources Limited (the ‘Company’). Unless otherwise stated herein,
the information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the
following terms and conditions. This document has been prepared by the Company. Information in this document should be read in conjunction with other announcements made by
the Company to the Australian Securities Exchange and available at https://www.larvottoresources.com/ or https://www2.asx.com.au/.
Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.
Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its
related bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.
Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections,
expectations or beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements speak,
and the presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and
unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance, results and achievements in future periods to
differ materially from any express or implied estimates or projections. Accordingly, readers are cautioned not to place undue reliance on forward looking statements. Relevant
factors which may affect the Company’s actual performance, results and achievements include changes in commodity price, foreign exchange fluctuations and general economic
conditions, increased costs and demand for production inputs, the speculative nature of exploration and project development, diminishing quantities or grades of reserves, political
and social risks, changes to laws and regulations, environmental conditions, and recruitment and retention of personnel.
Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct.
Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the
accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or
omission there from. The Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which
may become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice. Unverified
information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the Company.

Competent Persons Statement
The information in this presentation that relates to exploration results is based on information compiled by Mr Ron Heeks, who is a Member of the Australasian Institute of Mining
and Metallurgy and who is Managing Director of Larvotto Resources Limited. Mr Heeks has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration, and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Heeks consents to the inclusion in the release of the matters based on his information in the form and context in
which it appears. The Company is not aware of any new information or data that materially affects the information included in this presentation. All material assumptions and
technical parameters underpinning the estimates in the Announcements referred to continue to apply and have not materially changed.
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Investment opportunity

Tier 1 investment locations
Copper, Gold, Cobalt, PGE, Lithium
Proven mining regions
Excellent logistics
Accessible production facilities
Strong team – experienced company
and project developers
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Corporate Overview
Board and Key Personnel

Corporate Structure

Mark Tomlinson

Independent Non-Executive Chair

Shares on issue

56,145,003

Ron Heeks

Managing Director

Anna Nahajski-Staples

Non-Executive Director

Options exercisable @ $0.30

15,000,000

Suzanne Irwin

Company Secretary

Share price @ 13th July 2022

$0.19

Market Cap @ 13th July 2022

$10.39m

Major Shareholders
Board and Management

~14%

Top 40 Shareholders

~63%

Enterprise Value

~$13m

Cash @ 31st March 2022

$4.15m

Share Price
Performance
Since IPO
Dec 2021

4

4

Experienced team
Mark Tomlinson, B.Eng(Mining), FAusIMM | Independent Non-Executive Chair
Investment Banker and Mining Engineer with over 40 years’ experience in the Australian mining sector. Most recently, Mark was a Corporate
Finance Director for over 13 years with Patersons Securities in Melbourne. During this time Mark completed capital raisings and M&A
transactions and acted as Corporate Adviser to a number of ASX companies advising on strategy, asset and funding initiatives.
Prior to joining Patersons, Mark worked as a consultant for companies including BHP Billiton and Credit Suisse on a range of projects. For 10
years Mark was a senior mining analyst in equities research with Bankers Trust and JPMorgan covering a range of ASX resources companies
and sectors including BHP and Rio Tinto. Mark began his career as a mining engineer with BHP Billiton and Rio Tinto in underground coal
operations for over a decade before moving to Bankers Trust. He subsequently re-joined BHP as Strategy manager for BHP Billiton in its Carbon
Steel Materials division (iron ore, met coal and manganese).

Ron Heeks, B.App.Sc, MAusIMM | Managing Director
With 35 years’ mining industry experience, Ron was most recently Managing Director of Geopacific Resources Ltd which acquired and is
constructing the 1.6Moz Woodlark gold project in PNG. Ron served as Managing Director of Coolgardie Gold NL and technology company
Smarttrans Ltd. He has been a director of Kula Gold Limited and Mongolian based Xanadu Mines Ltd.
Ron was a founder of Exploration and Mining Consultants an international geological consultancy and has had previous experience with Western
Mining Corporation, Newcrest, Newmont (US) and RSG Consulting. Ron has held senior roles in both mine management and exploration and is
a former General Manager – Technical for Straits Asia Indonesian gold and coal operations and Chief Technical Officer for Adamus Resources
Southern Ashanti Gold Operation. He has lived and worked in various countries worldwide gaining extensive experience in South-East Asia and
in particular, Indonesia. During his senior roles, debt and equity funds raised are in excess of half a billion dollars.

Anna Nahajski-Staples, BA Bus, F Fin, ACIS, GAICD | Non-Executive Director
Anna is an experienced investment banker with 28 years' experience (15 years in the mining sector) representing over half a billion dollars in
transactions. She is currently Director of corporate advisory firm Paloma Investments and Managing Director of Nevada-focused gold explorer
Moneghetti Minerals. In 2017 Anna was a founding Director of NZ-focused Siren Gold (ASX: SNG) and has specialised in financing junior
explorers over the past decade.
Anna is a Fellow of Finsia, a graduate of the Governance Institute of Australia (2009) and the AICD (2007) and studied accounting at Harvard
University (1993) before receiving a Bachelor of Business Administration from the University of Washington.
.
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Key Project Highlights
Targeting exploration and near-term production in Australia and
New Zealand
Australia
 Mt Isa Copper, Gold & Cobalt Project, QLD
•

Adjacent to Mt Isa townsite in Queensland

•

Along strike Mt Isa Mine

•

Surrounds active Barbara Copper Mine

•

9% cobalt in recent rock chips, no historic sampling for cobalt

 Eyre Multi-metals & Lithium Project, WA
•

580km2 gold, lithium, base metals, PGE

•

30km East of Norseman

•

Adjacent world-class gold and nickel mines

•

Along strike from Liontown’s Buldania lithium resource

New Zealand
 Ohakuri Gold Project
•

Advanced epithermal project located on North Island

•

Large, low-grade gold area identified

All three Larvotto projects are walk up starts
6

Mt Isa Copper, Gold & Cobalt Project
Drill ready, near-surface copper, gold, cobalt
targets
 Directly along strike Mt Isa Mines copper operation
 Surrounds two operating copper mines
•

Quick, cost-effective path to production

 Excellent logistics
 Multiple 3rd party processing options

 Large landholding (approx. 889km2)
•

Significant exploration upside outside current
targets



2022 exploration program includes:
•

Fixed Loop IP geophysics Completed

•

Soil Geochemistry Program Ongoing

•

Phase 2 geophysics – Q2 Completed

•

Drilling end of July 2022 Commencing



IP geophysics Booked September

Mt Isa Copper Project location and geology map
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Mt Isa – Drill Targets
Drilling to test advanced projects

Yamamilla
Prospect
RC & Diamond
drilling,
Geophysics

 Tenements surround
•

•

Mount Isa Mines copper operation
(Glencore)
Barbara Copper operation (now Aeris
Resources Ltd ASX:AIS) processed
at Glencore facilities in Mt Isa

Portal Creek
Prospect
Geophysics,
geochemistry,
drilling

 Multiple drill ready targets identified
•
•
•
•
•
•

Yamamilla trend
Blue Star trend
Portal Creek
Bloodwood
Arch
Bass

Barbara Copper
Operations
Round Oak Minerals
Ltd

Glencore (100%) mines
and processes

 Geochemistry and geophysics identified as
excellent targeting tools
 Ground FLEM survey defined high priority
drill target at Blue Star

(100% Washington H. Soul
Pattinson and Co Ltd)

Mt Isa Mines
Cu, Zn, Ag

Blue Star
Prospect
Geophysics, drilling

Masquerade
Prospect
Geophysics, drilling

Mt Isa tenements and geology
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Mt Isa Copper – Blue Star
High priority target identified below historic workings
 Strong chargeability target offset from previous drilling, extends
from the north and plunges to the south to approximately 400
metres vertical depth

 ~2,000 metre drilling program to commence July to test the new
target and follow-up historic high-grade drill intercepts
 Phase 2 geophysics scheduled to commence shortly

Multiple targets requiring follow-up drilling
 Blue Star:
•

9m @ 6.12% Cu and 0.69 g/t Au including
4m @ 9.89% Cu and 1.05 g/t Au (ended in mineralisation)

 Trey Bit:
•

3m @ 1.57% Cu

 Gospel:
•

3m @ 1.5% Cu, 0.19 g/t Au, 0.29 g/t Ag, 1.4 g/t Bi

 No deep drilling
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Long section showing location of high FLEM response plunging to southeast

Mt Isa - Yamamilla
Four-kilometre-long zone of anomalous
geochemistry
 Soil geochemistry and high-grade rock chips (up to 17% Cu)
correlate with geophysics
 Prospectivity confirmed by multiple sources
•
•
•
•
•
•

Geophysics
Airborne VTEM
Ground/downhole EM
Soil geochemistry
Rock chips
Limited drilling

 9% Co identified in rock chips (pXRF)

Yamamilla geochemistry and drilling
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Mt Isa – Ballara Saddle
Prospective IOCG areas within Larvotto’s project
 Identified by Cyprus Gold Australia in 1995 through field
mapping and rock chip sampling

 Excellent historic trench results include:
•
15m @ 6.60% Cu and 0.64 g/t Au
•
10m @ 5.60% Cu and 0.34 g/t Au
•
2m @ 1.78% Cu and 0.74 g/t Au
 No cobalt sampling was undertaken in historic program
 IOCG potential of area highlighted by recent hits by
•
Cooper Metals (ASX: CPM)
•
Carnaby Resources (ASX: CNB)
•
Hammer Metals (ASX: HMX)

Ballara Saddle diagram with trench results
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Eyre – Ni, Au, Cu, PGE, Li
Multi Commodity Potential
 World-class mineral field containing
gold, copper, nickel, PGE and lithium
targets
 Lithium potential
•

Merivale, initially identified by
Anglo Australia geochemistry

•

Along strike to the south of the
Liontown Buldania lithium
resource

 Nickel/Copper, PGE – layered dyke
system and ultramafic complex
•

Potential demonstrated by
Galileo

 Auger soil geochemical sampling
commenced and ongoing
•

Initial results pending
Eyre Project airborne magnetics, interpreted geology and highlights
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Eyre – Ni, Au, Cu, PGE, Li
Geophysics identified new greenstone belt
 Adjacent to active mines
•
•

Central Norseman, Au
Nova, Ni

 Gold – high-grade Norseman system
 Numerous geochemistry targets
 Along strike from Liontown’s Buldania Lithium
resource (14.9Mt at 1% Li2O and 44ppm
Ta2O5)
 Adjacent to Galileo Mining’s (ASX:GAL)
recent discovery of PGE and base metal
mineralisation
 Mt Norcott has known nickel and copper
potential (identified by Western Mining
Corporation and Newmont)

Eyre location map and soil geochemistry survey location
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Eyre – Ni, Au, Cu, PGE, Li
Maiden Geochemical Soil Survey
 Survey completed in Q2 2022
 Substantial 2.5km long nickel and copper soil anomaly
identified
•

Open east and west along strike

•

Peak values of 1,311ppm Ni and 650ppm Cu

 Results confirm and extend anomaly identified during
1970’s exploration
 Anomaly associated within Jimberlana Dyke which
hosts base metal and PGE mineralisation

 Expanded survey underway to test other areas within
or adjacent to Jimberlana Dyke

Insert Figure 2 or 3 from 9 June announcement above
Top: Nickel geochemical contours over airborne magnetics ;
Bottom: Copper geochemical contours shown over regional geology
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Ohakuri Gold Project
Epithermal gold project with large existing
gold mineralisation endowment
 Epithermal gold system
 10,000m drilling (2012) discovered large low-grade zone
from surface
•
•
•
•

172m @ 0.41 g/t Au
160m @ 0.32 g/t Au
215m @ 0.21 g/t Au
170m @ 0.24 g/t Au

 Ohakuri and Maleme fault areas targeted for gold feeder
zone potential
 Correlation of geochemistry and geophysics with targets
 Geochemistry drilling program completed

 Follow-up geophysical survey planned

Ohakuri Project location and geology map
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Ohakuri Gold Project
Phases of Exploration and Upside Potential

 Identified by region airmagnetics
•

Intense mag low

•

(Waihi lookalike)

 Soil geochemistry (poor results)
•

Recent volcanic ash covers area

 Auger geochemistry
•

Large anomaly identified at Central

 10,000m drilling (2012) discovered large low-grade zone
from surface
•
•
•
•

172m @ 0.41 g/t Au
160m @ 0.32 g/t Au
215m @ 0.21 g/t Au
170m @ 0.24 g/t Au

 CSAMT geophysics
•

High silica zone (feeder?) offset from drilling)

Ohakuri drilling and Geophysics
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Ohakuri - Geochemical Drilling
New results and geophysical modelling closely identify Ohakuri
to be a classic epithermal gold system, LRV’s targeted model
 Excellent geochemical drilling results
extend potential of Central Zone gold
mineralisation by 800m
•

Max gold value of 206ppb Au

 Epithermal gold textures observed in
shallow drill cutting highlight likelihood of
nearby gold system
 Results and geophysical modelling closely
identify with Ohakuri being a classic
epithermal gold system

 Geochemical survey underway to refine
targets prior to drilling
Ohakuri epithermal gold exploration model

Vertical slice through ESCAN geophysics with
geological interpretation
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Investment highlights
Tier 1 mining jurisdictions
Australia and New Zealand – low sovereign risk domains

Strong news flow
Exploration programs continuing throughout 2022

Advanced large Cu, Au, Co project adjacent to Mt Isa
Drill-ready targets and large areas underexplored

Nickel, gold, copper, PGE & lithium exploration in large under-explored region of WA
World-class Au and Ni mines and Li resource nearby, soil cover, limited exploration

Advanced epithermal gold in NZ
Large low-grade halo drilled and drill-ready gold feeder zones identified

Strong board and management team
Proven explorers, developers and financiers, with a high-quality technical team
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Contact us

136 Stirling Highway
Nedlands WA 6009
PO Box 496, Claremont WA 6910
T: +61 8 6373 0112
E: info@larvottoresources.com
W: larvottoresources.com
Media & Investor Relations
Victoria Humphries
E: victoria@nwrcommunications.com.au

ASX:LRV | TGAT:K6X

ASX: KSN

Asia-Pacific Gold Producer,
Developer and Explorer
Corporate Update
Melbourne Mining Club: 19 July 2022
Andrew Corbett, Managing Director
 Mineral Hill development plan underway to deliver growth in production
 3.8Moz Misima Gold Project Definitive Feasibility Study complete

www.kingstonresources.com.au I ASX: KSN

Disclaimer
Forward Looking Statements

Disclaimer

Exploration by Other Explorers

Certain statements contained in this presentation, including information as to the future
financial or operating performance of Kingston Resources Limited (“KSN”) and its projects,
are forward looking statements. Such forward looking statements:

No representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. To the maximum extent permitted by
law, none of KSN, its directors, employees or agents, nor any other person
accepts any liability, including, without limitation, any liability arising out of fault
of negligence, for any loss arising from the use of the information contained in
this presentation. In particular, no representation or warranty, express or
implied is given as to the accuracy, completeness or correctness, likelihood of
achievement or reasonableness or any forecasts, prospects or returns
contained in this presentation nor is any obligation assumed to update such
information. Such forecasts, prospects or returns are by their nature subject to
significant uncertainties and contingencies.

This presentation contains information sourced from the reports of
Other Explorers. References to the original reports are provided as
footnotes where the information is cited in this presentation. KSN
does not vouch for the accuracy of these reports. KSN has taken the
decision to include this information as it is in the public domain and as
we assess it to be of relevance to shareholders and investors.

• include, among other things, statements regarding incomplete and uncertain proposals
or targets, production and prices, operating costs and results, capital expenditures, and
are or may be based on assumptions and estimates related to future technical,
economic, market, political, social and other conditions;
• are necessarily based upon a number of estimates and assumptions that, while
considered reasonable by KSN, are inherently subject to significant technical, business,
economic, competitive, political and social uncertainties and contingencies; and
• involve known and unknown risks and uncertainties that could cause actual events or
results to differ materially from estimated or anticipated events or results reflected in
such forward looking statements.
KSN disclaims any intent or obligation to update publicly any forward looking statements,
whether as a result of new information, future events or results or otherwise. The words
“believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “scope”, “plan”,
“intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar expressions
identify forward looking statements. All forward looking statements made in this
presentation are qualified by the foregoing cautionary statements. Recipients are cautioned
that forward looking statements are not guarantees of future performance and accordingly
investors are cautioned not to put undue reliance on forward looking statements due to the
inherent uncertainty therein.

The information contained in this presentation is for informational purposes only
and does not constitute an offer to issue, or arrange to issue, securities or other
financial products. The information contained in this presentation is not
investment or financial product advice and is not intended to be used as the
basis for making an investment decision. The presentation has been prepared
without taking into account the investment objectives, financial situation or
particular needs of any particular person. Before making an investment decision,
you should consider, with or without the assistance of a financial adviser,
whether an investment is appropriate in light of your particular investment
needs, objectives and financial circumstances. Past performance is no guarantee
of future performance.

Diamond Drilling at Pearse North

www.kingstonresources.com.au I ASX: KSN
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Our Vision is to Create an ASX Listed Mid-tier Gold Producer Operating in the Asia-Pacific
Led by an experienced and qualified management team with a proven track record for creating value by developing and
operating gold mines

Two 100%-owned Gold
& Copper Projects

Current Gold & Silver production at
Mineral Hill

Large-scale, long-life, low-cost
opportunity at Misima

Exceptional Gold &
Copper exploration upside

Extensive
Infrastructure Base

Strong, diversified
platform for growth

www.kingstonresources.com.au I ASX: KSN

Corporate Update | July 2022

3

Investment Summary

Misima Gold-Silver Project (100%) in PNG
• DFS confirms potential for a large-scale, long-life, low-cost operation
• Forecast gold production of ~2.4Moz open pit gold mine over 20-year mine life
• Pre-tax Net Present Value (NPV) of A$956 million
• LOM revenue of A$6.1 billion, All in Sustaining Cost (AISC) of A$1,217/oz
• 28% increase in the Ore Reserve to 1.73Moz1
• Environmental and mining approval applications nearing completion
• Corporate advisor appointed to lead strategic review of Misima
Mineral Hill Gold-Copper Mine (100%) in NSW
• Current operation delivering cashflow from gold and silver production to early 2024
• Development plan targeting an initial +5-year mine life focusing on gold and copper production out to 2029+ from
within approved MLs
• $10M debt facility secured to accelerate development plan
• Extensive on-site infrastructure - processing plant and underground development
• Exceptional exploration upside within the current ML and wider ELs
• Strategically located in NSW’s world-class Cobar Basin

1. See ASX Announcement 6 June 2022

www.kingstonresources.com.au I ASX: KSN
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Corporate Snapshot
Current

Directors & Management

Share Price1

$0.09

Mick Wilkes

Non-Executive Chairman

35+ years experience

Shares on Issue

412.7M

Andrew Corbett

Managing Director

25+ years experience

Market Capitalisation

$38.4M

Stuart Rechner

Non-Executive Director

15+ years experience

Enterprise Value

$27.6M

Tony Wehby

Non-Executive Director

35+ years experience

Cash2

$10.8M

Chris Drew

CFO/Company Secretary

20+ years experience

12 month Share Price Performance
Volume

0.30

Shareholder Structure
Close

7,000,000
6,000,000

0.25

5,000,000

0.20

4,000,000

0.15

3,000,000

0.10

2,000,000
1,000,000

0.00

0

15-Jul-21
27-Jul-21
08-Aug-21
20-Aug-21
01-Sep-21
13-Sep-21
25-Sep-21
07-Oct-21
19-Oct-21
31-Oct-21
12-Nov-21
24-Nov-21
06-Dec-21
18-Dec-21
30-Dec-21
11-Jan-22
23-Jan-22
04-Feb-22
16-Feb-22
28-Feb-22
12-Mar-22
24-Mar-22
05-Apr-22
17-Apr-22
29-Apr-22
11-May-22
23-May-22
04-Jun-22
16-Jun-22
28-Jun-22
10-Jul-22

0.05

●
●
●
●
●
●

Delphi

13.5%

Quintana Resources

13.3%

International Retail

8.8%

Winchester Investments

8.2%

Farjoy

4.9%

Other shareholders

51.3%

1. Close of trading 15 July 2022. 2. Last reported cash balance, as at 31 March 2022
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Mineral Hill
Overview

Corporate Update | July 2022
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Mineral Hill – An Attractive and Strategic Asset
Established gold and copper mine in the Cobar Basin

Location

516km W of Sydney NSW in Cobar Basin

Ownership

100%: 20 ML’s (4.85km2) & 2 EL’s (335km2)

Reserves1

71,163 Au oz

Resources1

469,217 Au equiv oz (38% Cu, 35% Au) 2

Orebody

Low-sulphidation epithermal

Mining Methods

Open pit and underground long-hole stoping

Processing Plant

400ktpa CIL, 350ktpa flotation

Water

Supplied from underground and site storage

Power

Mains and diesel generator

Historical Production

396koz Au, 33kt Cu (plus Pb, Zn concentrate)

1. See KSN ASX announcements on 18 November 2021 for additional Mineral Hill Resource and Reserve information
2. See Appendix for equivalency calculations

www.kingstonresources.com.au I ASX: KSN
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Mineral Hill – Strategic Mine Plan
Multiple work programs underway to expedite mine production

• Strategy established to deliver initial five-year mine plan, underpinned by resource base growth,
to deliver gold and copper production.
• Resource updates for Pearse North, Pearse South, and SOZ expected through Q3 2022.

• Plant refurbishment studies underway.
• Mine planning underway at Pearse open pits and SOZ underground.
• Approvals in place for mining restart.
Mineral
Hill, NSW

• $10m funding secured to undertake work programs towards plant refurbishment and mining
restart:
 $5m available immediately and a further $5m available upon reaching progress milestones

Sydney
Head Office

www.kingstonresources.com.au I ASX: KSN
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Production & Development Plan
Aiming for new mine production from late 2023
2021

2022

2023

2024

2025+

Tailings production
Pearse South/Pearse North

SOZ underground
Jacks Hut
Parkers Hill / GD 140

Drilling

Development

Production

• Focus on Pearse open pits and SOZ underground for production following tailings processing
• Targeting commencement of production from existing Reserves at the Pearse pits followed by a restart at SOZ
utilising the existing underground development.
• Development of advanced open pit targets at Jacks Hut, Missing Link and Parkers Hill to secure longer term
production growth beyond initial five-year mine plan

www.kingstonresources.com.au I ASX: KSN

Corporate Update | July 2022

9

Work Programs Underway to Restart Open Pit and Underground Mining
Reserve updates underway, mill refurbishment studies commenced

• Resource infill and extension drilling complete at Pearse
open pits and SOZ underground.
• Resource updates pending for Pearse open pits and SOZ
underground.
• Mine planning to commence supporting Pearse and SOZ Reserve
updates in H2 2022.
• Refurbishment studies underway for comminution and float
circuits.
• Metallurgical testing to confirm suitability of historical flow sheet
commencing.
• Logistics network to be re-established, with concentrate likely to
be trucked to Narromine, for rail loading to Port Botany.

• Concentrate offtake early discussions held.
Figure: Full drone site image of Mineral Hill

www.kingstonresources.com.au I ASX: KSN
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Resource and Reserve Updates
Mineral Hill’s brownfield nature provides an advanced Resource development pipeline
Pearse North and Pearse South:

• Mineral Resource update for Pearse open pits nearing completion.

• Pit optimisations planned to update Pearse North and Pearse
South Ore Reserves in Q3 2022.
• Current combined Pearse pit reserves stand at 262kt @ 3.3 g/t Au &
41g/t Ag for 29koz Au and 346koz Ag 1 (estimated using a
US$1300/oz gold price assumption).
Southern Ore Zone:

• Mine design work underway will contribute to a SOZ Ore Reserve
update in Q4 2022.
• Existing underground development at SOZ provides direct access
to ore.
• Low capital cost mining restart and rapid transition to production
anticipated once mining recommences
Figure: Mineral Hill site layout, all current targets are within 1km radius of processing plant

1. See KSN ASX announcements on 18 November 2021 for additional Mineral Hill Resource and Reserve information
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Mineral Hill − Tailings Project
Significant progress since acquisition, delivering positive cash flow
• Tailings processing underway since September 2021.
• Significant progress in a short period of time since acquisition by
Kingston in January 2022.
• Gold sales in the June quarter 32% above March quarter levels.
• Tailings processing delivering positive cash flow in recent
months.

• Recoveries ramping up with target recoveries being achieved when
mining deeper in the TSF.

Gold sold (oz per month)

1,200
1,000

800
600
400
200

0
Jan−22

Feb−22

Mar−22

Apr−22

May−22

Jun−22

• Mining and processing demonstrating capability to deliver at or above
700,000 tonnes per annum design rates
• TSF Resource reconciling well with a positive 1% variance on
tonnes and positive 3% variance on grade for the project-to-date

Figure: KSN board visit to Mineral Hill operations including Stuart Rechner,
Andrew Corbett, Tony Wehby, Geoff Merrell (Site GM), and Mick Wilkes.

www.kingstonresources.com.au I ASX: KSN
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Outstanding Development Targets

Included in Resource
No Resource

Historic high-grade gold-copper results
1

Pearse North
15.6m @ 13.3g/t Au, 114g/t Ag
17m @ 4.5g/t Au, 8.7g/t Ag
20.0m @ 1.8g/t Au, 64g/t Ag
15.4m @ 3.2g/t Au, 39g/t Ag
6m @ 9.1g/t Au, 46g/t Ag
8m @ 4.1g/t Au, 87g/t Ag

1

Jacks Hut
49m @ 1.8% Cu, 0.8g/t Au, 3.3g/t Ag
30m @ 1.1% Cu, 0.2g/t Au, 2.7g/t Ag
28m @ 1.0% Cu, 0.2g/t Au, 2.4g/t Ag
20m @ 1.3% Cu, 5.5g/t Au, 2.0g/t Ag

6

5
7

Missing Link
8m @ 9.1g/t Au & 5.6g/t Ag
21m @ 5.4g/t Au & 0.6g/t Ag & 1.28% Cu
21m @ 2.4g/t Au & 0.6g/t Ag
22m @ 5.3/t Au & 1.6g/t Ag

4

2
2

Pearse South
32m @ 2.2g/t Au, 173g/t Ag 23m @ 6.5g/t
Au, 296g/t Ag

Processing
Plant

5

8
GD140
12m @ 5.0g/t Au, 0.6% Cu, 3.4g/t Ag
9m @ 3.3g/t Au
25m @ 1.3g/t Au, 0.1% Cu
25m @ 0.7g/t Au, 3.2g/t Ag

3

Parkers Hill
31.0m @ 0.9% Cu, 0.8 g/t Au, 0.6% Pb, 0.7% Zn, 5g/t Ag
10.4m @ 2.2% Cu, 0.6 g/t Au, 2.3% Pb, 0.6% Zn, 33g/t Ag
10.1m @ 0.5% Cu, 0.8 g/t Au, 2.1% Pb, 2.2% Zn, 13g/t Ag
1.

3

4

7

Southern Ore Zone (SOZ)
37.7m @ 2.2g/t Au, 0.9% Cu, 70g/t Ag, 1.7% Pb, 0.4% Zn
21.1m @ 1.0g/t Au, 1.4% Cu, 8.9g/t Ag, 0.1% Pb
50.7m @ 1.3g/t Au, 2.2% Cu, 113g/t Ag, 15.9% Pb, 8.9% Zn

6

8

See KSN ASX announcements on 18 Nov 2021 for further detail on Mineral Hill historic drilling
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Diamond Drilling: Pearse South and Pearse North
High-grade gold hits from initial drilling at Pearse North

• Current drilling confirms the presence of mineralisation outside the historic Ore
Reserve pit shell, set at US$1300/oz Au.
• Significant high-grade gold results received for the maiden diamond drilling
program at Pearse North1
• 39m @ 4.2g/t Au and 37g/t Ag from 37m, including
 3m @ 26.7g/t Au, 27g/t Ag from 38m
• 10m @ 6.0g/t Au, 33g/t Ag from 72m
• 3m @ 5.5g/t Au, 6g/t Ag from 31m
• 11m @ 1.4g/t Au, 8g/t Ag from 136m including:
 4.3m @ 2.4g/t Au, 16g/t Ag from 142m
• Pearse North and Pearse South Resource and Reserve estimates to be updated in
Q3 2022.

Figure: Recent and historical gold-silver intercepts at Pearse North relative to USD$1300 Au Ore Reserve pit shell
1.
2.

See KSN ASX announcements on 8 April 2022, 14 June 2022 for further detail
See KSN ASX announcements on 18 November 2021 for additional Mineral Hill Resource and Reserve information
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Diamond Drilling: Southern Ore Zone (Cu-Au-Zn-Pb-Ag)
Outstanding drilling results at the SOZ underground

• Targeting re-establishment of mining at the SOZ underground,
leveraging the existing decline development and
infrastructure for low-cost restart
• Extensive development in place at SOZ underground - significantly
reducing development costs
• Q2 2022 drilling confirms the location and tenor of high-grade sulphides.
Best intercepts from drilling include:1
• 19m @ 1.15% Cu, 5.5% Zn, 5.5% Pb, 0.4g/t Au and 44g/t Ag from
150m, including:
 10m @ 2.12% Cu, 10.4% Zn, 10.3% Pb,
0.5g/t Au, and 81g/t Ag from 150m
• Current Mineral Resource base: 1.78Mt @ 1.79g/t Au, 18g/t Ag, 1.2% Cu,
1.2% Pb, 1.0% Zn
• Resource model to be updated in Q4 2022
Figure: SOZ- long section demonstrates the infrastructure advantage of the SOZ with existing decline and level development

1.

See KSN ASX announcements on 18 May 2022 for further detail
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Regional Exploration Upside
Multiple new priority targets identified at Mineral Hill

Mineral Exploration Licenses EL1999 and EL8334
represent a first-class exploration footprint in the Cobar
Basin which hosts a number of gold and
copper-gold occurrences and operating
mines

Figure: EL1999
exploration map

10 Exciting new walk-up drill targets have
been identified from a review of existing geophysical
data – none of which have been previously drill tested1
Induced Polarisation (IP) targets correlate closely to
the geophysical signature of existing
mineralisation and mined orebodies,
increasing confidence in the quality of these greenfield
targets

1.

Figure: EL8334
exploration map

See KSN ASX announcements on 13 April 2022 for further detail
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Misima
Update
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PNG − Home of World-Class Mines
6

SIMBERI
St Barbara

Moz

66
Moz
LIHIR
Newcrest Mining

17Moz

FRIEDA RIVER
PanAust

24
Moz

PORGERA
Barrick Gold

2
Moz

Papua
New Guinea

WAFI-GOLPU
Morobe Mining JV
HIDDEN VALLEY
Harmony Gold

WOODLARK
Geopacific

PANGUNA

4

2

1.6
Moz

Moz
GOLD RIDGE

Moz
TOLUKUMA

2

Moz

PORT MORESBY

www.kingstonresources.com.au I ASX: KSN
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Moz

27
Moz

OK TEDI
PNG Govt.

17Moz

KAINANTU
K92 Mining

7

Moz

Misima Project
600km from Port Moresby
DFS Complete
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Misima – Definitive Feasibility & Ore Reserve1
Large scale, long-life, low-cost open pit Gold and Silver Mine

3.8Moz Gold

22.1Moz Silver

2.4Moz

Resource

Resource

Production at AISC

1.73Moz Gold

4.1Moz Silver

A$1,217/oz

Ore Reserve

Ore Reserve

20-year life of mine

$956m pre-tax NPV

LOM Revenue $6.1bn

Extensive
mining history

with

22% IRR

1.

and

LOM pre-tax FCF $2.7bn

de-risks development
pathway

See KSN ASX announcements on 6 June 2022 for further detail
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Misima Definitive Feasibility Site and Plant Layout
Excellent infrastructure and proven accessibility

Misima Gold Project Site Layout
Access to existing Misima Island infrastructure including roads, airport and ports

www.kingstonresources.com.au I ASX: KSN

Misima Gold Project Plant Layout
Simple layout, utilising previous plant location, while leveraging existing land
topography and historical footprint
Corporate Update | July 2022
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Misima ESIA and Approvals Update

• Misima Gold Project Definitive Feasibility Study
(DFS) complete

• Environmental and Social Impact Assessment
(ESIA) is nearing completion
• Mining License (ML) and environmental
applications will be submitted post ESIA
conclusion

• ICA Partners appointed to support strategic
review to assess all options to maximise
shareholder value

Figure: Misima team extracting data from the Hydroquest iRIS 150FX data logger at Kubwal
www.kingstonresources.com.au I ASX: KSN
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Summary: Focus on Executing our Clearly Defined Strategy
Leveraging existing asset base while advancing future growth opportunities

01

Experienced management team focused on maximising
shareholder returns

02

Mineral Hill delivers extensive Resource base, advanced
development prospects, gold production, and cashflow

03

Focused high-grade exploration and five-year development plan
in place at Mineral Hill

04

Misima holds a large-scale, low-cost, long life, production
opportunity

05

Strategic review underway to unlock value within Misima
Figure: Diamond Drilling at Pearse North
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Disclaimer
Competent Person’s Statement - Mineral Resource Reported in Accordance with 2012 JORC Code – Mineral Hill
The information in this report that relates to the reporting of the Mineral Hill Mine Mineral Resource Estimate is based on and fairly represents, information and supporting documentation compiled by Mr. Stuart Hayward (BAppSc (Geology)) MAIG ,who is a Member of the Australian Institute of Geoscientists. Mr. Stuart Hayward is a full-time
employee of Kingston Resources Limited. Mr. Hayward has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. Mr. Hayward confirms that the information in the market announcement provided is an accurate representation of the available data and studies for the material mining project and consents to the inclusion in this report of the matters based upon the information in the form and context in which it appears. The Company
confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original report.
Competent Person’s Statement - Mineral Resource Reported in Accordance with 2004 JORC Code – Mineral Hill
The information in this release that relates to Mineral Resources is based on information reviewed by Mr. Stuart Hayward (BAppSc (Geology)) MAIG, who is a Member of The Australian Institute of Geoscientists and a full-time employee of Kingston Resources Limited. Mr Hayward has sufficient experience in the style of mineralisation and types of
deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Hayward confirms that the information in the market announcement provided is an accurate representation of the
available data and studies for the material mining project and consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. All Mineral Resource estimates were prepared and first disclosed under the JORC Code 2004 and are an accurate representation of the available data and studies
for the Mineral Hill Mine. This information has not been updated since to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. Work will commence on close of acquisition by the Company to bring each of the Mineral Resources into line with the JORC Code 2012.
Resource and Reserve Cautionary Statement – Mineral Hill
The Ore Reserve and Mineral Resources estimates were prepared by a Competent person in accordance with the JORC Code 2012 with exception of the Parkers Hill and Pearse Mineral Resource Estimates that have been prepared by a Competent Person in accordance with the JORC Code 2004 and have not been updated to comply with the JORC
Code 2012 on the basis that the information has not materially changed since it was last reported. Pearse, Parkers Hill and the Southern Ore Zone Mineral Resource estimates and Ore Reserves have been adjusted by mining depletion using the production wireframes created by the site survey department at the time of mining. These wireframes
represent the mining activities at these deposits to the best of Kingston’s knowledge although they are not to be viewed as complete or accurate in their entirety and therefore mining depletion may be revised when Kingston is able to produce revised determinations on more complete data and verification thereof. Information pertaining to Mineral
Resource Estimates (MRE) and Ore Reserves (OR) in this presentation has been previously released to the public. The tables on this page indicate the authors of the historical Resources/Reserves and the dates they were initially published. Kingston is not reporting these estimates as its own with exception of the MRE and OR for the TSF which has
not been reported previously by any other company. The other original reports are available through the ASX website.
The Competent Person (JORC 2012) for the TSF Ore Reserve is Mr Jeremy Peters (BSc, BEng) a Fellow of the Australasian Institute of Mining and Metallurgy and Chartered Professional Geologist and Mining Engineer of that organisation. Mr Peters is a full-time employee of Burnt Shirt Pty Ltd and has sufficient relevant experience to act as
Competent Person.
Competent Person’s Statement - Mineral Resource Reported in Accordance with 2012 JORC Code – Misima
The information in this report that relates to the reporting of the Misima Mineral Resource Estimate is based on and fairly represents, information and supporting documentation compiled by Mr. Stuart Hayward (BAppSc (Geology)) MAIG ,who is a Member of the Australian Institute of Geoscientists. Mr. Stuart Hayward is a full-time employee of
Kingston Resources Limited. Mr. Hayward has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr. Hayward confirms that the information in the market announcement provided is an accurate representation of the available data and studies for the material mining project and consents to the inclusion in this report of the matters based upon the information in the form and context in which it appears. The Company confirms that
the form and context in which the Competent Person’s findings are presented have not been materially modified from the original report.
Resource and Reserve Cautionary Statement – Misima
The Competent Person signing off on the overall Misima Ore Reserves Estimate is Mr John Wyche BE (Min Hon), of Australian Mine Design and Development Pty Ltd, who is a Fellow of the Australasian Institute of Mining and Metallurgy and who has sufficient relevant experience in operations and consulting for open pit metalliferous mines. Mr Wyche
consents to the inclusion in this report of the matters based upon the information in the form and context in which it appears.
Kingston confirms that it is not aware of any new information or data that materially affects the information included in all ASX announcements referenced in this release, and that all material assumptions and technical parameters underpinning the estimates in these announcements continue to apply and have not materially changed.
Ore Reserve
Mineral Resource

Deposit

JORC

ASX Announcement

Competent Person

Company

Deposit

JORC

ASX Announcement

Competent Person

Company

Misima

2012

KSN 06/06/2022

John Wyche

AMDAD

Misima

2012

KSN 15/09/2021

Stuart Hayward

KSN

TSF

2012

KSN 18/11/2021

Jeremy Peters

Burnt Shirt

TSF

2012

KSN 18/11/2021

Troy Lowien

Groundwork Plus

Pearse North

2012

KBL 16/06/2016

Peter Gilligan

KBL

Pearse North

2012

KBL 16/06/2016

Owen Thomas

KBL

Pearse South

2004

KBL 20/10/2011

Robert Besley

KBL

Southern Ore Zone

2012

KBL 19/08/2014

Anthony Johnston – Exploration Results
Rupert Osborn – MRE

KBL
H&SC Consultants

Pearse South

2004

KBL 29/10/2010

Robert Besley – Exploration Results
Colin Lutherborrow– MRE

KBL
Ziloc Pty Ltd

Parkers Hill

2004

KBL 13/09/2011

Anthony Johnston

KBL
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Mineral Hill Mine
Mineral Hill − Resources by Classification
Reserves

Resource by Classification

Deposit

Kt

Au (g/t)

TSF

1,810

1.13

Pearse South

83

5.12

85

14

Pearse North

179

2.5

21

15

2,072

1.40

5

71

346

TOTAL

Ag (g/t)

Au (Koz)

Ag (Koz)

Kt

Measured

12%

698

Indicated

77%

4,542

227

Inferred

11%

119

TOTAL

43

Gold equivalent resource
by commodity

674

Zinc

5,913

9%

Resources
Deposit
TSF

Kt

Au (g/t)

Ag (g/t)

Cu %

Pb %

Zn %

Au
(Koz)

Ag
(Koz)

Cu (Kt)

Pb (Kt)

Zn (Kt)

1,855

1.13

Pearse South

141

4.82

149

22

676

Pearse North

298

2.70

26

26

249

Southern Ore Zone

1,777

1.79

18

1.2

1.2

1.0

102

1,017

20

22

18

Parkers Hill

1,843

0.19

43

1.2

2.1

0.9

11

3,125

23

38

17

5,913

1.20

24

0.7

1.0

0.6

229

4,461

43

60

35

TOTAL

7%

Silver
Lead

38%

Copper

11%

67

35%

Gold

• The Ore Reserve and Mineral Resources estimates were prepared by a Competent Person in accordance with the JORC Code 2012 with the exception of the Parkers Hill and Pearse Mineral Resource Estimates which were prepared by a Competent Person in accordance with the JORC Code 2004 and have
not been updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. Pearse, Parkers Hill and the Southern Ore Zone Mineral Resource estimates and Ore Reserves have been adjusted by mining depletion using the production
wireframes created by the site survey department at the time of mining. These wireframes represent the mining activities at these deposits to the best of Kingston’s knowledge although they are not to be viewed as complete or accurate in their entirety a nd therefore mining depletion may be revised
when Kingston is able to produce revised determinations on more complete data and verification thereof.
• Mineral Resources are reported inclusive of Ore Reserves
• See Competent Person details and year of original release on Slide 3
• For full information of Mineral Resource and Ore Reserves see KSN announcement titled “Mineral Hill Mineral Resource and Ore Reserve Statement” released 18 November 2021
• Rounding to significant figures may cause minor computational discrepancies
• For gold equivalent calculations please see Slide 32

www.kingstonresources.com.au I ASX: KSN

Corporate Update | July 2022

25

Mineral Hill Mine – Resources & Reserves
Attractive commodity base with significant growth potential
Total Reserve Inventory

Proved
Au
Ag
(g/t) (g/t)

Au
(koz)

Ag
(koz)

Deposit

kt

TSF

1,810

1.13

Pearse South

83

5.12

85

14

227

Pearse North

179

2.5

21

15

119

2,073

1.40

5

71

346

TOTAL

Au
kt (g/t)

Probable
Ag
(g/t)

Au
(koz)

Ag
(koz)

43

55

2.3

55 2.3

kt

Measured Resource Inventory

Au
(g/t)

Ag
(g/t)

Au
(koz)

Ag
(koz)

43

Cu
%

Pb
%

Zn
%

Au
(koz)

Ag
(koz)
676

Cu
(kt)

Pb
(kt)

Zn
(kt)

1.1

Pearse South

141

4.82

149

22

85

14

227

Pearse North

65

2.40

19

5

40

Southern Ore Zone

492

2.03

12

0.4

32

188

6

3

2

TOTAL

698

2.63

40

0.8 0.4 0.3

59

904

6

3

2

17

4

31

124

2.6

22

10

119

17

4

31

2,017

1.4

5

67

315

1.2

0.6

Indicated Resource Inventory

1,855

1.13

141

4.82

149

Pearse North

298

2.70

26

26

249

Southern Ore Zone

1,777

1.79

18

1.2

1.2

1.0

102

1,017

20

22

18

Parkers Hill

1,843

0.19

42

1.3

2.1

0.9

14

2520

23

38

17

5,913

1.20

23

0.7

1.0

0.6

232

4,461

43

60

35

TOTAL

Ag
(g/t)

5.12

kt

Pearse South

Au
(g/t)

83

Au
(g/t)

TSF

kt

1,810

Total Resource Inventory
Deposit

Deposit

Ag
(g/t)

Cu
%

Pb
%

Zn
%

Au
(koz)

Ag
(koz)

Cu
(kt)

Pb
(kt)

Zn
(kt)

67
22

676

TSF

1855

1.13

Pearse North

206

2.90

30

19

199

Southern Ore Zone

688

1.63

22

1.1

1.7

1.4

36

485

7

11

9

Parkers Hill

1793

0.19

42

1.3

2.1

0.9

11

2,443

23

38

16

4542

0.92

21

134

3,126

30

50

25

7

TOTAL

67

0.7 1.1 0.6

Inferred Resource Inventory
Pearse North

27

2.0

16

2

14

Southern Ore Zone

597

1.79

18

1.25

1.3

1.1

34

347

8

8

Parkers Hill

50

0.20

48

0.70

1.8

2.4

0

77

0

1

1

674

1.68

20

1.16 1.3 1.2

37

425

8

9

8

TOTAL

• The Ore Reserve and Mineral Resources estimates were prepared by a Competent person in accordance with the JORC Code 2012 with exception of the Parkers Hill and Pearse Mineral Resource Estimates that have been prepared by a Competent Person in accordance with the JORC Code 2004 and have
not been updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. Pearse, Parkers Hill and the Southern Ore Zone Mineral Resource estimates and Ore Reserves have been adjusted by mining depletion using the production
wireframes created by the site survey department at the time of mining. These wireframes represent the mining activities at these deposits to the best of Kingston’s knowledge although they are not to be viewed as complete or accurate in their entirety and therefore mining depletion may be revised
when Kingston is able to produce revised determinations on more complete data and verification thereof.
• Mineral Resources are reported inclusive of Ore Reserves
• See Competent Person details and year of original release on slide 3
• For full information of Mineral Resource and Ore Reserves see KSN announcement titled “Mineral Hill Mineral Resource and Ore Reserve Statement” released 18 November 2021
• Rounding to significant figures may cause minor computational discrepancies
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Mineral Hill Mine – Resources & Reserves
Au Equivalent Calculation Metrics
•
•
•
•
•
•

Au Eq conversion factors are calculated by dividing price/unit for each commodity (Ag/oz, Cu/t, Pb/t, Zn/t) by the price/oz of gold.
Recoveries based on historical production (2010-2016) as well as metallurgical test work are applied to the Resource and Reserve
calculated metal for each commodity.
The calculated metal is multiplied by the conversion factor for that commodity in the conversion table to produce an Au equivalent
contained metal in ounces.
Total Au equivalent ounces are calculated per deposit by summation of the individual Au equivalents for each commodity.
The total Au equivalents for each deposit are summed to represent the total Au equivalent contained metal at Mineral Hill.
Total Resources Mineral Hill recovery adjusted grade is calculated by multiplying the calculated Au Eq Oz by 31.1 and then dividing by
the total tonnes.

The Company is of the opinion that all the elements included in the gold equivalent calculation have a demonstrated potential to be
recovered and sold. The Mineral Hill Mine has a CIL circuit, Cu flotation circuit, Pb flotation circuit and Zn flotation circuit to produce
three different concentrates as well as gold dore.

Gold Equivalent Formula:
Au Eq = ((Au Oz * r) + (0.014 * Ag Oz * r) + ( 4.928 * Cu t * r) + (1.101 * Pb t * r) + (1.391 * Zn t * r))
where r = the recovery % for each commodity per deposit

Conversion Factors

Price Assumptions
Prices for equivalency calculations

Au Oz quiv

AUD

Gold

US$/oz

1725

1.000

0.75

Copper

US$/t

8500

4.928

Lead

US$/t

1900

1.101

Zinc

US$/t

2400

1.391

Silver

US$/oz

24

0.014

Au Eq Conversion Table
Contained Metal and Grade
kt

Total Recoveries %

Au

Au

Ag

Ag

Cu

Cu

Pb

Pb

Zn

Zn

g/t

koz

g/t

koz

%

kt

%

kt

%

kt

Cu

Au

Ag

Pb

Au Eq
Zn

Adjusted

Au Eq

Grade

koz
22

Pearse South Resource

141

4.82

22

149

676

0.75

0.62

4.90

Pearse South Reserve

83

5.12

14

85

227

0.75

0.62

4.57

12

Pearse North Resource

298

2.70

26

26

249

2.25

22

Pearse North Reserve

179

2.50

15

21

119

Total Pearse Resource

439

3.38

48

66

925

Total Pearse Reserve

262

3.34

28

41

346

Tailings Resource

1,855

1.13

67

0.65

0.73

44

Tailings Reserve

1,810

1.13

43

0.65

0.74

43

Southern Ore Zone Resource

1,777

1.79

102

210

Parker Hill Oxides

654

Parker Hill Sulphide

1,189

www.kingstonresources.com.au I ASX: KSN

0.30

11

0.75

0.62

2.07

12

3.10

44

2.86

24

18

1,017

1.15

20

1.2

21

1.0

18

0.85

0.75

0.7

0.85

0.7

3.68

50

1,051

0.53

3

3.7

24

0.4

2

0.5

0.7

0.6

0.65

0.65

1.74

37

38

1,453

1.69

20

1.3

15

1.2

14

0.85

0.75

0.7

0.85

0.7

3.52

135
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Mineral Hill Mine
Environmental and social licence to operate
•
•
•
•
•
•
•
•
•

Stakeholder engagement – excellent relationship with land-holders, community and Condobolin Chamber of Commerce
Mining Licences (ML) granted
Environment protection, cyanide and water permits in place
Environmental Bonds in place with staged payment schedule
Development Applications (DA) approvals in place for tailings (TSF), Pearse pits, SOZ underground
Mine Operation Plan (MOP) in place for the tailings retreatment, update required before re-commencing hard rock mining
Biodiversity offset in place, review underway to increase offset by March 2022
Dam Safety NSW site review complete
Tailings Dam strategy
• TSF1 currently being re-processed, approval will be sought for re-use as tailings storage on completion
• TSF2 approved, lift 4 & 5 designed providing storage capacity for 2.5 years
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Misima Gold Project – Resources & Reserves
Misima Resources & Reserves
Indicated Resource Inventory

Misima Resources Total
Au

Ag

(g/t)

(g/t)

C/O

Au

Ag

(Moz)

(Moz)

Deposit

Mt

Umuna

93.5

0.78

4.3

0.3

2.4

Ewatinona

4.2

0.88

2.6

0.3

0.12

-

-

-

-

-

-

97.7

0.79

4.3

2.5

13.4

Au

Ag

Au

Ag

(Moz)

(Moz)

1.2

7.5

Cooktown Stockpile
TOTAL

Ag
(g/t)

Au

Ag

(Moz)

(Moz)

0.3

3.6

20.5

0.3

0.2

0.7

7

0.5

0.1

0.9

4.1

-

3.8

22.1

Mt

13.1

Umuna

157.6

0.7

4.1

0.3

Ewatinona

7.6

0.81

2.8

Cooktown Stockpile

3.8

0.65

169

0.71

Inferred Resource Inventory

TOTAL

C/O

Misima Total Reserve Inventory (100 % probable)

Deposit

Mt

(g/t)

(g/t)

Umuna

64.1

0.58

3.8

C/O
0.3

Deposit
Umuna

Mt
71.7

Au

Ag

Au

Ag

(g/t)

(g/t)

(koz)

(koz)

0.79

4.6

1,816

10,612
303
10,915

Ewatinona

3.4

0.74

3.2

0.3

0.08

0.3

Ewatinona

3.9

0.81

2.4

101

Cooktown Stockpile

3.8

0.65

7

0.5

0.1

0.9

TOTAL

75.6

0.79

4.5

1,917

71.3

0.59

3.8

1.4

8.7

TOTAL

•
•
•
•
•
•

Au
(g/t)

Deposit

Mineral Resources are reported inclusive of Ore Reserves
See Competent Person details and year of original release on slide 3
For full information of Mineral Resource and Ore Reserves see KSN announcements released 18 November 2021 and 6 June 2022
Rounding to significant figures may cause minor computational discrepancies
Misima Resource is comprised of Indicated and Inferred material
Reserves are shown on an unrecovered basis

www.kingstonresources.com.au I ASX: KSN
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Gold panned from PHAC1030 – 51-52m

Melbourne Mining Club
Cutting Edge Series

Pursuing the next major Victorian gold discovery
JULY 2022

ASX : FAL

Important Notice and Disclaimers
This presentation has been prepared by Falcon Metals Ltd ACN 651 893 097 (Company). It contains general background information only which is current at the date of this presentation unless otherwise specified. It contains selected summary information and does not
purport to be all-inclusive, comprehensive or to contain all of the information that may be relevant, or which a prospective investor may require in evaluations for a possible investment in the Company. Prospective investors should not rely on the information contained in
this presentation, and must satisfy themselves as to the accuracy of all such information. This presentation has been prepared based on information available at the time of preparation and is subject to change without notice. In receiving this presentation, each recipient
agrees to the foregoing terms and conditions, including any modifications to them. No person is under any obligation to update this presentation at any time after its release.
This presentation is provided for general information purposes only. This presentation does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of securities in the Company in any jurisdiction. It is not a prospectus, product
disclosure statement, pathfinder document or any other type of public offer disclosure document for the purposes of the Corporations Act 2001 (Cth) (Corporations Act) and has not been, and is not required to be, lodged with the Australian Securities and Investments
Commission. It should not be relied upon by the recipient in considering the merits of the Company, or the acquisition of shares in the Company.
This presentation does not constitute investment or financial product advice. It is not intended to be used as the basis for making a financial decision, nor is it intended to constitute legal, tax, accounting or other advice. This presentation has been prepared without taking
account of any person's individual investment objectives, financial situation or particular needs. Before making an investment decision, the recipient should consider its own financial situation, objectives and needs, and conduct its own independent investigation and
assessment of the contents of this presentation, including obtaining investment, legal, tax, accounting and such other advice as it considers necessary or appropriate. Any references to or explanations of legislation, regulatory issues, benefits or any other legal commentary
(if any) are indicative only, do not summarise all relevant issues and are not intended to be a full explanation of a particular matter. The information in this presentation has been obtained from and based on sources believed by the Company to be reliable. Past performance
is not an indication of future performance.
This presentation may contain forward-looking statements, guidance, forecasts, estimates, prospects, projections or statements in relation to future matters that may involve risks or uncertainties and may involve significant items of subjective judgement and assumptions of
future events that may or may not eventuate (Forward Statements). Forward Statements can generally be identified by the use of forward looking words such as "anticipate", "estimates", "will", "should", "could", "may", "expects", "plans", "forecast", "target" or similar
expressions. Forward Statements including indications, guidance or outlook on future revenues, distributions or financial position and performance or return or growth in underlying investments are provided as a general guide only and should not be relied upon as an
indication or guarantee of future performance. To the extent that certain statements contained in this presentation may constitute 'Forward Statements' or statements about forward looking matters, then the information reflects the Company‘s (and no other party's) intent,
belief or expectations as at the date of this presentation. No independent third party has reviewed the reasonableness of any such statements or assumptions. None of the Company, their related bodies corporate and their respective officers, directors, employees, advisers,
partners, affiliates and agents (together, the FAL Parties) represent or warrant that such Forward Statements will be achieved or will prove to be correct or gives any warranty, express or implied, as to the accuracy, completeness, likelihood of achievement or reasonableness
of any Forward Statement contained in this presentation. Except as required by law or regulation, the Company assumes no obligation to release updates or revisions to Forward Statements to reflect any changes. Recipients should form their own views as to these matters
and any assumptions on which any of the Forward Statements are based and not place reliance on such statements.
All dollar values are in Australian dollars ($ or A$) unless otherwise stated.
An investment in the Company's securities is subject to known and unknown risks, many of which are beyond the control of the Company, including factors and risks specific to the industry in which the Company operates as well as general economic conditions, prevailing
exchange rates and interest rates and conditions in the financial markets. The Company does not guarantee any particular rate of return or the performance of the Company, nor does it guarantee any particular tax treatment. Prospective investors should make their own
enquiries and investigations regarding all information in this presentation, including the assumptions, uncertainties and contingencies which may affect future operations of the Company and the impact that different future outcomes may have on the Company.
The distribution of this presentation to persons or in jurisdictions outside Australia may be restricted by law and any person into whose possession this document comes should seek advice on and observe those restrictions. The presentation is not an offer of securities in the
Company for subscription, purchase or sale in any jurisdiction outside Australia, including the United States or in relation to any US person (as defined in Regulation S under the U.S Securities Act of 1933, as amended). Any failure to comply with such restrictions may violate
applicable securities law.
No party other than the Company has authorised, permitted or caused the issue, submission, dispatch or provision of this presentation, or takes any responsibility for, or makes or purports to make any statement, representation or undertaking in this presentation and there
is no statement in this presentation that is based on any statement by any other party. No person, either as a director, partner of or in the employment of the Company has any authority to make, imply, or give any representation or warranty whatsoever in relation to the
information contained in this presentation. None of the FAL Parties take any responsibility for any information in this presentation or any action taken by you on the basis of such information.
To the maximum extent permitted by law, the FAL Parties:
•

exclude and disclaim all liability, including (without limitation) any liability for fraud or negligence, for any expenses, losses, damages or costs incurred either as a result of the information in this presentation being inaccurate or incomplete in any way for any reason, or
otherwise arising in connection with this presentation; and

•

make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of information in this presentation.

Competent Person Statement
The information contained within this Presentation is extracted from the following reports titled:
•

Falcon Metals Limited Initial Public Offering (IPO) Prospectus dated 3 November 2021

•

“Diamond Drilling continues to refine the Karri Gold system” released to the ASX on 13 April 2022

•

“Falcon Intersects High Grade Gold at Ironbark East (Amended)” released to the ASX on 15 July 2022

which are available to view on www.falconmetals.com.au The Company confirms that it is not aware of any new information or data that materially affects the information included in the original document/announcement and the Company confirms that the form and
context in which the Competent Person’s findings are presented have not materially modified from the original market announcement.
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Falcon Project Portfolio
Pyramid Hill Gold Project, VIC

Mt Jackson Project

• The largest land position in the prospective Bendigo Zone
• High-grade aircore results from Ironbark East
• Major AC drill program to commence later this year
Viking Gold Project, WA
• Earn-in to 70% plus 100% owned tenure, 30km ESE of Norseman
• Zones of high-grade gold mineralisation not tested at depth

PERTH

• RC drilling planned in 2022
Viking Project

MELBOURNE

Mt Jackson Gold Project, WA
• 100% owned, underexplored part of the Southern Cross belt

Pyramid Hill Project

• Gold-in-soil anomaly defined in first phase of soil sampling
• Additional soil sampling planned with AC drilling to follow
3

Corporate Overview
Top Shareholders

Capital Structure and Financials

Tim Goyder
Franklin
7.9%
Templeton
7.1%
The Goldman
Sachs Group
7.1%

A$0.24

177M

11.7M

Share Price
(15 July 2022)

Shares on Issue

Options

A$26.4M

Nil

A$42.5M

Cash
(31 March 2022)

Debt

Market Cap
(@ $0.24)

Board
2.0%

Other
75.9%

Directors and Management
Dr Mark Bennett
Non-Executive Chairman

•
•

•

30+ years’ experience in gold and base
metal exploration
Founding Managing Director of Sirius
Resources, discovered Nova-Bollinger
Currently the Executive Chairman of S2
Resources and Non-Executive Director of
Todd River Resources

Tim Markwell
Managing Director

•

•

25+ years’ experience in gold and base
metal exploration with expertise in
geology, fund management, and mining
Held the role of Investment Manager of
the African Lion funds at Lion Selection
Group for 14 years

Pradeep Subramaniam
Chief Financial Officer

Alex Dorsch
Non-Executive Director

•
•

Managing Director of Chalice since late
2018, led the company through the
Julimar discovery in 2020
Diverse experience in the resources
sector in a variety of management,
advisory, and consultancy roles

•
•

Chartered accountant with broad
financial and commercial experience
15+ years' experience, including with
PricewaterhouseCoopers working with
Australian and international companies

Doug Winzar
Exploration Manager

•
•

25 years’ experience in gold, base metal
and diamond exploration
Held the role of Exploration Project
Manager for IGO in the Kimberley Region
and NT

4

Pyramid Hill Project

High-grades returned from first drill program

The Opportunity
Underexplored world class, high-grade gold province
beneath cover
• 60Moz gold produced since 1850’s from outcropping
South Bendigo Zone, at an average grade of ~15g/ Au1
• 90% of mines had a recovered grade of >8.5g/t Au1
• 32Moz Au (P50 mid case) of undiscovered gold in the
Northern Bendigo Zone (Vic Govt ‘Gold Undercover1’
estimate)
• Falcon’s project covers hundreds of kilometres of strike
over the highly prospective Bendigo Zone and Castlemaine
Group geology, which is the known host to all major gold
deposits in the district e.g. Fosterville, Bendigo, Ballarat
1

Gold Undercover Report 2 – Assessment of undiscovered mesozonal orogenic gold endowment under cover in the northern part of the Bendigo Zone –

Appendix 4, Table A41
2

All gold numbers represent historic production and can be sourced here:
•

2003, Bierlein etal., A comparison of orogenic gold mineralisation in central Victoria (AUS), western South Island (NZ) and Nova Scotia (CAN):
implications for variations in the endowment of Palaeozoic metamorphic terrains

•

Kirkland Lake website – Resource and Reserve Statement and Fosterville Gold Mine, Victoria, Australia Updated NI 43-101 Technical
Report – Apr 1, 2019
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Ironbark Prospect
High-grade results from first drill program
•

Previous work indicated gold potential on contact between
Castlemaine Group Sediments and intrusive diorites

•

Several analogous high-grade diorite-associated gold deposits
in Eastern Victoria (Walhalla-Woods Point Goldfields) including
Cohen’s Reef (~1.5Moz @ 32g/t Au)1

•

Initial focus was Ironbark North and South, and primary gold
mineralisation was intersected in diorites

•

Aircore drilling in 2021 at suspected diorites to the east
returned:

•
1
2

•

PA953 - 13m @ 1.52g/t from 113m depth (ending in
mineralisation); and

•

PA918 – 9m @ 0.91g/t from 61m 2

High-grade aircore results announced 15 July 2022

2006, Vandenberg et al., Walhalla-Woods Point-Tallangallook, Special map area geological report, GeoScience Victoria, Ch 8 - Economic Geology, page 231]
Refer Falcon Prospectus dated 3 November 2021
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Ironbark Prospect
Ironbark East Cross Section
•

Ironbark East aircore hole PHAC1030 returned:
o

40m @ 2.8/t Au from 50m1; including
 26m @ 4.2 g/t Au from 51m; that includes
 2m @ 15.4g/t Au from 51m,
 1m @ 17.1g/t Au from 62m,
 1m @ 10.1g/t Au from 70m and
 1m @ 12.0g/t Au from 76m

•

•

Mineralised zone included 2m quartz gravel with coarse &
nuggety gold at the top (potential for smearing)

•

Evidence of primary gold and likely proximal source for
alluvial gold

•

Located 100m east of aircore hole PA953

•

Further drilling planned for later in 2022

Primary gold also intersected in diamond drilling of diorite at
Ironbark North and Ironbark East
8

1

Refer ASX Announcement 15 July 2022 – Falcon Metals (ASX Code: FAL) – Falcon Intersects High Grade Gold at Ironbark East (Amended)

Karri Prospect
Large scale prospect with significant primary gold zones
intersected over 3.5km of strike

1 Refer

•

Diamond and AC drilling has identified multiple primary gold
zones over 4km of strike

•

Gold mineralisation coincidental with strongly elevated arsenic
anomalism and remains open along strike and at depth

•

Diamond drilling has returned some exceptional results including
5m @ 14.0g/t Au from 100.9m incl. 2.2m @ 32.1g/t Au1

•

Results from recent drilling showing strengthening of alteration
and mineralisation in central Karri2, 3

•

Review underway with plans for further infill aircore drilling to
optimise drillhole location to vector in on high-grade
mineralisation

Falcon Prospectus dated 3 November 2021

2

Refer ASX Announcement 13 April 2022 – Falcon Metals (ASX Code: FAL) – Diamond drilling continues to refine the Karri gold system

3

Refer ASX Announcement 15 July 2022 – Falcon Metals (ASX Code: FAL) – Falcon Intersects High Grade Gold at Ironbark East (Amended)
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Wandoo – high priority target for aircore drilling
Comparison of first pass aircore results
• KARRI – Jan 2019

• 20 holes drilled
• 3 holes >25ppb
• 1 hole > 100ppb

• WANDOO – Jan 2021
• 24 holes drilled
• 15 holes >25ppb
• 8 holes >100ppb
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New Targets Being Generated Along Strike
Catalyst Metals exploring north of main Falcon
tenement position
• Announced 3m @ 18.25g/t Au from 105m in AC
announced by Catalyst Metals1
• Within 500m of FAL tenement EL6864 that is planned
for drilling later this year.
• FAL ground covers southern strike extensions

11
1

Refer ASX Announcement 3 May 2022 – Catalyst Metals (ASX Code: CYL) – More high-grade gold drilling results of up to 150g/t, at Four Eagles

Next Steps – Targeted Drilling & Pipeline Generation
Exploration focused on finding major deposits
• Infill drilling – Ironbark, Karri, Wandoo and Banksia
• Regional Exploration - Two-pronged regional exploration
plan developed for areas within the Bendigo Zone:
o Castlemaine Group Stratigraphy
• Soil Sampling - outcropping to ~20m cover
• Reconnaissance AC drilling- ~20-120m cover
o Diorite-hosted
• Diorite intrusions will be identified using
aeromagnetic surveying and subsequently screened
with AC drilling
• WA – RC drilling at Viking and soil sampling / aircore at Mt
Jackson

12

WA Projects

RC / AC Drilling planned 2022

Viking Project
RC drilling planned to test below several
significant oxide gold intersections1

Aeromagnetics

Beaker 4

• Located 30km ESE of Norseman within the highgrade metamorphic Albany-Fraser province
• Falcon earning into E63/1963 (held by Metal Hawk
Limited), by spending:

Perth

Beaker 3

Viking

7m @ 3.8g/t
4.4m @ 6.6g/t

Section
6421000 N

Beaker 2

6.0m @ 6.0g/t

Section
6420080 N

5m @ 44.5g/t
3m @ 8.2g/t
4m @ 15.4g/t

- $1m to earn 51% and
- a further $1.75m to earn 70%
• Previous systematic surface auger geochemistry
and AC drilling completed across the Beaker
prospects by AngloGold has generated multiple
targets for follow-up exploration

E63/1963

Beaker 1
2m @ 3.3g/t
2m @ 13.1g/t
N

2 km
GDA94 Zone 51

14
1

Refer Falcon Prospectus dated 3 November 2021

Viking Project
Beaker 2 Prospect – RC drilling to
test high-grade results is a priority
• Significant high-grade supergene
gold mineralisation at the Beaker 2
prospect including:
- 5m @ 44.5g/t Au from 50m1
- 4m @ 15.4g/t Au from 40m1
• RC drilling planned at the Beaker 1,
2 and 3 prospects in 2022, targeting
primary gold mineralisation down
dip and along strike from the
historical gold intercepts

Viking Project

Beaker 2 Prospect – Cross Section (6,420,080mN +/- 25m)

East

West
3m @ 1.6g/t f. 23m

3m @ 15.3g/t f. 28m

5m @ 1.0g/t f. 21m

2m @ 5.7g/t f. 44m

4m @ 15.4g/t f. 40m
5m @ 44.5g/t f. 50m

Transported
Saprolite
Fresh Rock
Mineralised Zone
Key drill intercept (Au)
1

Refer Falcon Prospectus dated 3 November 2021

1m @ 1.1g/t f. 65m

3m @ 8.2g/t f. 40m

1m @ 3.5g/t f. 58m

Target Zone

Intercept (Au g/t)
>3.00
>1.00
>0.50
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Falcon Metals Limited
ASX: FAL
Suite 6, Level 6, 350 Collins St, Melbourne VIC 3000
PO Box 106 Flinders Lane VIC 8009

T: +61 3 8648 6684
E: tmarkwell@falconmetals.com.au
www.falconmetals.com.au

Investor Relations
Victoria Humphries
E: victoria@nwrcommunications.com.au

